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JOURNAL COMMUNAL D’INFORMATIONS 

Vues de Neuviller 
prises il y a… 

quelques années ! 
 

L’environnement, 
depuis, a 

(un peu) changé. 
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Mes chers administrés,  
 

      Voici un édito dans un 
tourbillon de l’actualité avec, 
à notre porte, la guerre en 
Ukraine, ses atrocités, ses  
menaces, ses conséquences  
durables dans et hors du pays. 
Les responsables devront être 
punis et répondre de leurs 
actes. 
 

������Surtout ne pas oublier ces moments pénibles qui 
semblaient en Europe être d’un autre temps. Une paix 
remise en cause dans l’intérêt unique d’une minorité 
d’individus et de leurs ambitions de pouvoir                
hégémonique. 
 

      La paix n’est pas un bien naturel mais un acquis  
citoyen à défendre en permanence. Cela passe forcément 
par une Europe plus forte, plus unie, mais surtout par 
une Europe citoyenne et la fraternité entre les peuples. 
Forger ensemble le bouclier de la paix. 
 

������Le climat tient aussi toute sa place ; les décennies de 
progrès et notre société de consommation ont des effets 
sur l’évolution et le cycle naturel de la planète. 
 

������Passer d’une société de consommation brutale à une 
société d’émancipation et d’accompagnement ne se      
décrète pas, mais se construit avec toutes les sources, les 
forces des énergies existantes. 
 

������Conscients des enjeux, nous ne pouvons pas        
confondre précipitation avec logique, cohérence et bon 
sens. Enlever les œillères et élargir le champ de vision 
afin de prendre en compte les multiples paramètres     
humains, sociaux, environnementaux, économiques,    
culturels, mondiaux devient urgent. Il convient de tracer 
un chemin  visible et partagé. 
 

������Le printemps se clôture par une longue séquence 
électorale : présidentielle, législatives. Force est de   
constater que le niveau de participation reste très faible 
et interroge. D’échéance en échéance, l’abstention      
progresse. Les raisons en sont diverses et les réponses        
possibles très multiples. Mais cette abstention inflation-
niste est un danger pour les fondations de la démocratie. 
Elle peut engendrer une ou des dérives démocratiques 
contraires à l’intérêt citoyen et collectif. 

������Le pluralisme citoyen est une force s’il sait se      
rassembler dans un tronc commun républicain et se     
mobiliser autour d’une stratégie, d’une démarche de   
bien-être et bien-vivre dans notre société. 
 

������Deux années d’une crise sanitaire lourde de consé-
quences, avec ses tristesses, ses contraintes dans notre 
vie quotidienne, les relations sociales, l’économie, une 
mobilisation exceptionnelle des personnels soignants et 
une forte sollicitation des réseaux de santé.  
 

������Aujourd’hui, nous évoluons vers une amélioration 
des conditions de vie. Pour autant, n’oublions pas et 
n’abandonnons pas notre vigilance et nos réflexes de  
précaution face aux évolutions possibles. Se rappeler 
l’urgence et les enjeux pour notre santé, renforcer les 
moyens et le nombre de personnel soignant, dégager les 
moyens matériels et financiers pour consolider nos  struc-
tures de santé : pour cela, nos responsables politiques se 
doivent de dépasser les clivages politiciens.  
 

      Pendant cette période, la vie associative a connu un 
fort ralentissement, voir un arrêt total avec ses impacts 
sur la motivation et le bénévolat. Aujourd’hui, heureuse-
ment, les activités reprennent, certes progressivement et      
parfois différemment, mais avec envie, et c’est l’essentiel. 
L’envie de retrouver du lien social par la vie associative 
doit être la plus forte. 
 

������Au niveau communal, nous reprendrons également le 
rythme de nos réunions publiques d’informations et 
d’échanges. 
 

      La vie locale a été riche. Prenez le temps de lire notre 
journal ; vous y découvrirez une densité et une richesse 
d’informations. 
 

������Pour conclure, merci à Céline qui part de notre     
secrétariat pour aller à temps complet à Wildersbach. 
Bienvenue à Célia qui, elle, vient à Neuviller à temps 
partiel (70 %), déjà bien installée et motivée dans son 
poste. Sans oublier Maurice qui a donné et donne un 
coup de main dans une période de transition un peu   
perturbée. 
 

������À vous toutes et tous, un bon et agréable été.      
Profitez-en bien ! 
 

À bientôt. 
Bien cordialement. 

Votre maire : André WOLFF 

L’ÉDITORIAL DU MAIRE 
« En réflexions, citoyens !  » 
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9RWp� SDU� OH� &RQVHLO� GDQV� VD� VpDQFH� GX� ��� DYULO� ������ OH� FRPSWH���
DGPLQLVWUDWLI� GX� EXGJHW� SULQFLSDO� ����� SUpVHQWH� XQ� H[FpGHQW� GH��������

IRQFWLRQQHPHQW�GH�����������¼�HW�XQ�H[FpGHQW�G¶LQYHVWLVVHPHQW�GH�����������¼� 
 

/HV�SULQFLSDX[�LQYHVWLVVHPHQWV�UpDOLVpV�FRQFHUQDLHQW� O¶DFTXLVLWLRQ�GH���QRXYHOOHV�FDVHV�SRXU�O¶H[WHQVLRQ�GX�FROXP�
EDULXP��XQH�SUHPLqUH�WUDQFKH�GH�WUDYDX[�FRQVDFUpH�j�OD�UpQRYDWLRQ�G¶XQ�ORJHPHQW�j�O¶DQFLHQQH�pFROH��FKDQJHPHQW�
GH�IHQrWUHV��HW�G¶LPSRUWDQWV�WUDYDX[�GH�YRLULH�UXH�GH�OD�6FKOHLIIH��UHODWpV�GDQV�QRWUH�SUpFpGHQW�MRXUQDO� 
 

BUDGET EAU 
 

/¶H[FpGHQW�G¶H[SORLWDWLRQ������GX�EXGJHW�HDX�V¶pOqYH�SRXU�VD�SDUW�j�����������¼��$YHF�XQ�GpILFLW�
G¶LQYHVWLVVHPHQW�GH����������¼��LO�HQ�GpFRXOH�XQ�UpVXOWDW�SRVLWLI�JOREDO�GH�����������¼� 

/HV��UpVXOWDWV������ 

 

/H�EXGJHW�SULQFLSDO������V¶pTXLOLEUH�HQ�IRQFWLRQQHPHQW�
�GpSHQVHV�FRXUDQWHV�HW�REOLJDWRLUHV��DYHF������������¼� 

/D�SDUWLH�FRQVDFUpH�j�O¶LQYHVWLVVHPHQW�HVW�GH������������¼� 
 

'LYHUV�WUDYDX[�GH�YRLULH�VRQW�LQVFULWV�DX�SURJUDPPH��DLQVL�TXH�O
DFKqYHPHQW�GH�O¶DPpQDJHPHQW�GX��ORJHPHQW�YDFDQW�
VLWXp�j�O
DQFLHQQH�pFROH�GH�OD�+DXWH-*RXWWH��O¶DFTXLVLWLRQ�G¶XQ�GpILEULOODWHXU�j�GLVSRVHU�SODFH�GH�O¶eJOLVH��OH�UHQRXYHO�
OHPHQW� G¶H[WLQFWHXUV�� /D� FUpDWLRQ� G¶XQ� DXYHQW� SODFH� GHV�)RQWDLQHV� HVW� OH� SOXV� JURV� LQYHVWLVVHPHQW� SURJUDPPp�� j�
KDXWHXU� GH� ���� ���� ¼��'HV� DLGHV� ILQDQFLqUHV� VRQW� DWWHQGXHV� j� FHW� HIIHW� GH� OD� SDUW� GH� O¶eWDW�� GH� OD�5pJLRQ�� GH� OD�����
&ROOHFWLYLWp�(XURSpHQQH�G¶$OVDFH�HW�GH�OD�&RPPXQDXWp�GH�&RPPXQHV�GH�OD�+DXWH-%UXFKH� 
 

8QH�ILVFDOLWp�UHPLVH�XQ�SHX�j�QLYHDX 
8QH�SHUWH�GH�UHYHQXV�ILVFDX[�pWDQW�FRQVWDWpH�WDQW�SRXU�OD�FRPSHQVDWLRQ�VXSSRVpH�GX�SURGXLW�GH�OD�WD[H�G
KDELWDWLRQ�
TXH�SRXU�OHV�GRWDWLRQV�UHoXHV�GH�O
(WDW��OHV�EDVHV�G
LPSRVLWLRQ�Q
pWDQW�GH�OHXU�F{Wp�SDV�UppYDOXpHV��OD�PXQLFLSDOLWp�D�
IDLW� OH� FKRL[� GH� GRQQHU� XQ� SHWLW� FRXS� GH� SRXFH� DX[� WDX[� GX� IRQFLHU� EkWL� HW� QRQ� EkWL�� &HX[-FL� Q
DYDLHQW� SDV� pWp���������
UppYDOXpV�GHSXLV�������/D�WD[H�VXU�OH�IRQFLHU�EkWL�YD�DLQVL�SDVVHU�j���������HW�FHOXL�GX�QRQ�EkWL�j���������� 

0DOJUp�FH�UpDMXVWHPHQW��OH�UHYHQX�WRWDO�DWWHQGX���������¼��FRPSHQVDWLRQV�FRPSULVHV��Q
DXJPHQWHUD�TXH�GH��������¼��
&HWWH�UHPLVH�j�QLYHDX�HVW�DXVVL�MXVWLILpH�SDU�OH�IDLW�TXH�OH�WHPSV�GH�WUDYDLO�GX�SHUVRQQHO�DGPLQLVWUDWLI�HVW�SDVVp�G
XQ�
PL-WHPSV�j�XQ�WDX[�G
HPSORL�GH������� 

&RQWUDFWLRQ�G¶XQ�© SUrW�UHODLV ª�� 
/H�QLYHDX�G¶HQGHWWHPHQW�GH� OD�FRPPXQH�pWDQW�ELHQ�PDvWULVp��SURILWDQW�GH�WDX[�SDUWLFXOLqUHPHQW�DWWUDFWLIV������������
XQ�SUrW-UHODLV�VXU�XQH�GXUpH�GH���DQV�HW�VSpFLILTXHPHQW�GHVWLQp�j�OD�FRQVWUXFWLRQ�GH�O¶DXYHQW�SODFH�GHV�)RQWDLQHV�D�
pWp�GpFLGp�SRXU�XQ�PRQWDQW�GH���������Φ��&HOXL-FL�VHUD�UHPERXUVp�DX�IXU�HW�j�PHVXUH�GH�OD�UHQWUpH�GHV�VXEYHQWLRQV�
DWWHQGXHV�SRXU�FH�GRVVLHU� 
 

BUDGET EAU 
 

/D�SDUWLH�H[SORLWDWLRQ�V¶pTXLOLEUH�DYHF�����������¼�HW�OD�SDUWLH�LQYHVWLVVHPHQW�DYHF�����������¼� 
 

/HV� WDULIV�SRXU� OD� UHGHYDQFH�G¶HDX�VRQW� IL[pV��SRXU� OD� WD[H� IL[H�DQQXHOOH�j����¼�� OH�SUL[�GX�Pñ�j������¼�HW� OD� WD[H�����
DQQXHOOH�GH�ORFDWLRQ�GHV�FRPSWHXUV�j����¼�� 

/HV�SUpYLVLRQV����� 

)LQDQFHV 

8Q�GHV�GRVVLHUV�j�O
pWXGH�j�OD�&RP-&RP�FRQFHUQH�GHV�TXHVWLRQV�G¶XUEDQLVPH��,O�D�IDLW�O
REMHW�
G
H[SOLFDWLRQV� GpWDLOOpHV� GH� OD� SDUW� GH� 7RP� 6SDFK�� WHFKQLFLHQ� HQJDJp� DX� VHLQ� GH�������������
O
LQWHUFRPPXQDOLWp��ORUV�GH�OD�UpXQLRQ�GX�FRQVHLO�PXQLFLSDO�GX����PDL� 

�����3RXU� IDLUH�VXLWH�j�XQ� WH[WH�GH� ORL�SRUWDQW�REOLJDWLRQ�GH� IDLUH�pYROXHU�FHUWDLQV�����
GRFXPHQWV� G
XUEDQLVPH�� LO� HVW� HQ� HIIHW� SRVVLEOH� TX
XQH� QRXYHOOH� FRPSpWHQFH�
© 3/8 ª� �3ODQ� /RFDO� G
8UEDQLVPH�� SXLVVH� rWUH� SULVH� SDU� OD� &RPPXQDXWp� GH��
&RPPXQHV� SURFKDLQHPHQW�� &HOOH-FL� OXL� SHUPHWWUDLW� OD� JHVWLRQ� GHV� SURFpGXUHV�
G
pYROXWLRQ� GHV� GRFXPHQWV� G
XUEDQLVPH� GHV� FROOHFWLYLWpV� DGKpUHQWHV�� $LQVL�� OD�
SUHVFULSWLRQ� G
XQ� 3/8� LQWHUFRPPXQDO�� TXL� SRXUUDLW� DORUV� FRQFHUQHU� O
HQVHPEOH�
GHV� FRPPXQHV� DGKpUHQWHV�� VHUDLW� HQVXLWH� j� O
RUGUH� GX� MRXU� DX� FRXUV� GH����������
O
DXWRPQH�SRXU�SHUPHWWUH�GH�PLHX[�DSSUpKHQGHU�OHV�HQMHX[�FRPPXQV� 

�����1HXYLOOHU� GLVSRVDQW� SRXU� VD� SDUW� G
XQH� &DUWH� &RPPXQDOH� GHSXLV� ������ DX�
WHUPH� GHV� pFKDQJHV� HW� UpIOH[LRQV� PHQpHV�� OH� &RQVHLO� V
HVW� SURQRQFp�������������
XQDQLPHPHQW�HQ�IDYHXU�GH�FHWWH�QRXYHOOH�SULVH�GH�FRPSpWHQFH�TXL�SRXUUDLW�rWUH�
RIILFLDOLVpH�GqV�OH����VHSWHPEUH� 

�����6L� WHO� pWDLW� OH� FDV�� OH� GRFXPHQW� G
XUEDQLVPH� GRQW� OD� FRPPXQH� GLVSRVH�������
DFWXHOOHPHQW� VHUDLW� DSSHOp� j� pYROXHU�� SHUPHWWDQW� G
pODUJLU� pYHQWXHOOHPHQW� OHV�
SRVVLELOLWpV�GH�FRQVWUXFWLELOLWp��/
pWXGH�VHUDLW�DORUV�PHQpH�VXU�XQH�GXUpH�GH���j���
DQV�DYHF�XQ�FR�W�JOREDO�G
HQYLURQ��������¼�SRXU�OD�FRPPXQH� 

8UEDQLVPH 
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 7UDYDX[ 
$QFLHQQH�pFROH 
 

/¶XQ� GHV� GHX[� ORJHPHQWV� GX� �HU� pWDJH� IDLW� O¶REMHW� GH� WUDYDX[� GH���
UHPLVH�HQ�pWDW��LVRODWLRQ�GHV�PXUV��PLVH�DX[�QRUPHV�GH�O¶pOHFWULFLWp��
FKDQJHPHQW�GHV�IHQrWUHV«���DYDQW�VD�UHPLVH�HQ�ORFDWLRQ� 

8QH�SDUWLH� D� pWp� UpDOLVpH� SDU� GHV� HQWUHSULVHV� GX� VHFWHXU� �� O¶DJHQW�
FRPPXQDO�\�D�pJDOHPHQW�SULV�XQH�SDUW�DFWLYH� 

�3URMHW�G¶DPpQDJHPHQW�GH�OD�SODFH�GHV�)RQWDLQHV 
 

/¶DPpQDJHPHQW� GH� O¶HVSDFH� VLWXp� SODFH� GHV� )RQWDLQHV� DYHF� OD� PLVH� HQ� SODFH� G¶XQ� DEUL� RXYHUW� IDLW� O¶REMHW�� DSUqV�
pWXGHV��G¶XQH�GHPDQGH�GH�VXEYHQWLRQ�WUDQVPLVH�j�GLYHUV�ILQDQFHXUV�SRWHQWLHOV��eWDW��5pJLRQ��&($��&RP-&RP���/H�
SHUPLV�GH�FRQVWUXLUH�D�pWp�GpOLYUp�OH����IpYULHU������ 

/H� YLOODJH� pWDQW� OLPLWp� HQ� OLHX[� GH� FRQYLYLDOLWp�� LO� V¶DJLW� HQ� O¶HVSqFH� GH� FRXYULU� OD� PDMHXUH� SDUWLH� GH� FHW� HVSDFH��������
FRPPXQDO� SDU� OH� ELDLV� G¶XQH� VWUXFWXUH� GH� W\SH� SUpDX� DYHF� XQ� WRLW� YpJpWDOLVp� SRXU� XQH� ERQQH� LQWpJUDWLRQ� GDQV��������
O¶HQYLURQQHPHQW� 

&HW� pTXLSHPHQW� FRPSOpPHQWDLUH� SHUPHWWUD� GH� IDFLOLWHU�� VpFXULVHU� HW� FRQVROLGHU� OD� YLH� DVVRFLDWLYH� ORFDOH� WRXW� HQ������
FRQWULEXDQW�j�VRQ�GpYHORSSHPHQW� 

&H�OLHX�H[WpULHXU��XQH�IRLV�FRXYHUW��SRXUUD�DFFXHLOOLU�GH�SHWLWV�FRQFHUWV�SDU�H[HPSOH��PDLV�VHUD�DXVVL�DGDSWp�SRXU�GH�
SHWLWV� PDUFKpV� SRXU� OHV�
SURGXFWHXUV� GH� SUR[LPLWp�
RX� HQFRUH� OD� SUpVHQWDWLRQ�
G¶DUWLVDQV« 

,O�VHUD�pJDOHPHQW�XWLOH�j�OD�
YLH� H[WpULHXUH� VFRODLUH��
SRXU� O¶pFROH� PDWHUQHOOH�
QRWDPPHQW� 

&HW� pOpPHQW� VWUXFWXUDQW��
DGDSWp� j� QRWUH� UpDOLWp� HW�
QRQ� VXUGLPHQVLRQQp�� HVW�
QpFHVVDLUH�j�QRWUH�YLOODJH� 

,O� VHUD� XQ� PR\HQ� VXSSOp�
PHQWDLUH�SRXU�OH�UHQIRUFH�
PHQW�GHV�OLHQV�VRFLDX[� 

5DSSHO���GpJDJHPHQW 

GHV�YRLHV�SXEOLTXHV 
 

,O�DUULYH�IUpTXHPPHQW�TXH�GHV�KDLHV�RX�
EUDQFKHV�GpERUGHQW�GHV�WHUUDLQV�SULYpV�
VXU�OD�YRLULH�FRPPXQDOH��SURYRTXDQW�
XQH�JrQH�SRXU�OD�YLVLELOLWp�HW�RX�OD������
FLUFXODWLRQ��3RXU�XQH�TXHVWLRQ�GH�������
VpFXULWp��PHUFL�DX[�SURSULpWDLUHV�GH�

ELHQ�YRXORLU�SURFpGHU�DX[����������������
WDLOOHV�QpFHVVDLUHV�� 

/H�FRXORLU�G¶HQWUpH�GH������
O¶DQFLHQQH�pFROH�D�IDLW�DXVVL�
O¶REMHW�GH�WUDYDX[�G¶DPpQD�
JHPHQW�SDU�O¶HQWUHSULVH����

3KLOLSSH�6HOYD��OXL�UHQGDQW�
XQ�DVSHFW�XQ�SHX�SOXV�

DJUpDEOH� 
8QH�SDUWLH�GH�O¶DQFLHQ����
FUpSLV�QH�IDLVDLW�HQ�HIIHW�
SOXV�WUqV�ERQQH�ILJXUH� 

3URMHFWLRQ�GDQV�OH�SD\VDJH�GX�IXWXU�SUpDX� 

/D�FRXOHXU�
URXJH�VXU�
OHV�PXUV�D�
IDLW�SODFH�j�

GHV������
SDQQHDX[�
G¶LVRODWLRQ� 
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 7UDYDX[ 
$YHF� OD� FROODERUDWLRQ�
G¶HQIDQWV� LVVXV� GH��
O¶pWDEOLVVHPHQW� VFRODLUH�
2EHUOLQ� GH� /D� %URTXH��
GHX[� QRXYHOOHV� WDEOHV�
GH� SLTXH-QLTXH� GRWpHV�
GH� GHX[� EDQFV� VRQW�
YHQXHV� SUHQGUH� SODFH� ��
O¶XQH� VXU� OHV� KDXWHXUV�
GH�/D�+DXWH-*RXWWH��HQ�
DPRQW� GX� EDQF� GpMj�
UHPLV� HQ� pWDW� O¶DQ� GHU�
QLHU�� O¶DXWUH� DX� OLHX-GLW�
© /D�VFKOLIIH ª��DX�ERUG�
GX�FKHPLQ�PHQDQW�DX�UpVHUYRLU�G¶HDX�SRWDEOH� 
 

/HV�LQVWDOODWLRQV��DYHF�FHV�MHXQHV�TXL�RQW�SULV�SDUW�DFWLYH�j�OD�IDEULFDWLRQ��RQW�pWp�HIIHFWXpHV�OH���MXLQ�GDQV�OD�ERQQH�
KXPHXU�FROOHFWLYH��DYHF�OH�VRXWLHQ�GH�O¶pGXFDWULFH�WHFKQLTXH�&RULQQH�6LHJIULHG�HW�O¶DLGH�GH�O¶DJHQW�FRPPXQDO� 

6pFXULWp�SXEOLTXH���XQ�GpILEULOODWHXU�HVW�GLVSRQLEOH 
 

/D�VpFXULWp�GHV�KDELWDQWV�HVW�O¶XQH�GHV�SUpRFFXSDWLRQV�PDMHXUHV�GH�OD�PXQLFLSDOLWp��&¶HVW�
SRXUTXRL� LO� D� pWp� GpFLGp� GH� VH� GRWHU� G¶XQ� GpILEULOODWHXU� DXWRPDWLVp� H[WHUQH�� ,QVWDOOp� OH�����
��� MXLQ� DX[� DERUGV� GH� OD� VDOOH� GHV� IrWHV�� LO� SHUPHW� OD�PXWXDOLVDWLRQ� HQWUH� OHV� GLIIpUHQWV�������
pWDEOLVVHPHQW�UHFHYDQW�GX�SXEOLF���pFROH��PDLULH��VDOOH�GHV�IrWHV� 
6RQ�OLEUH�DFFqV�SHUPHW�O¶XWLOLVDWLRQ�SDU�WRXW�XQ�FKDFXQ�SRXU�OD�VpFXULWp�GH� OD�SRSXODWLRQ��
8QH�DVVLVWDQFH�YRFDOH�HW� GHV�SLFWRJUDPPHV� IDFLOLWHQW�VD�PLVH�HQ�°XYUH�SRXU�DQDO\VHU�
DXWRPDWLTXHPHQW�O¶DFWLYLWp�GX�F°XU�HW�GpOLYUHU�XQ�FKRF�VL�EHVRLQ� 

/¶XWLOLVDWLRQ� GX� GpILEULOODWHXU� SDU� OH���
SUHPLHU� PDLOORQ� �YRXV�� GH� OD� FKDvQH�
GHV� VHFRXUV� HW� OD� UpDOLVDWLRQ� G¶XQ���
PDVVDJH� FDUGLDTXH�� DXJPHQWH� GH��
IDoRQ� VLJQLILFDWLYH� �HQYLURQ� ��� ��� OHV�
FKDQFHV� GH� VXUYLH� G¶XQH� YLFWLPH� G¶XQ�
DUUrW�FDUGLDTXH�� 

3RXU�FRPSOpWHU�YRV�FRQQDLVVDQFHV��
IDLWHV� YRXV� IRUPHU� DX[� JHVWHV� TXL�
VDXYHQW�� 

/HV� GpJUDGDWLRQV� GH� GpILEULOODWHXUV� VRQW� FRQVLGpUpHV�
FRPPH� DJJUDYpHV� SDU� OH� IDLW� TX¶LO� V¶DJLW� G¶XQ� ELHQ�����
G¶XWLOLWp�SXEOLTXH���DUW�����-��GX�FRGH�SpQDO��$LQVL��SRXU�
XQ�VLPSOH�WDJ�VXU�XQ�GpILEULOODWHXU��O¶DXWHXU�HQFRXUW�GpMj�
�������HXURV�G¶DPHQGH�HW�XQH�SHLQH�GH�WUDYDLO�G¶LQWpUrW�
JpQpUDO�� 0DLV�� GqV� ORUV� TXH� OD� GpJUDGDWLRQ� HQWUDvQH�
GDYDQWDJH�TX¶XQ�GRPPDJH�OpJHU��RQ�SDVVH�j�FLQT�DQV�
G¶HPSULVRQQHPHQW� HW� ��� ���� HXURV� G¶DPHQGH�� YRLUH�
GDYDQWDJH� GDQV� OH� FDV� GH� FHUWDLQHV� FLUFRQVWDQFHV����
DJJUDYDQWHV�� 

$PpQDJHPHQW���XQH�IRQWDLQH�LQVWDOOpH�HQ�ERUGXUH�GH�OD�6HUYD 
 

'DQV�VRQ�SURJUDPPH�GH� WUDYDX[�SDWULPRQLDX[� IRUHVWLHUV�� OD�FRPPXQH�DYDLW�YDOLGp� OD�PLVH�HQ�SODFH�G
XQH�
IRQWDLQH�VXU�OH�VHFWHXU�PHQDQW�j�OD�FDVFDGH�GH�OD�6HUYD��/D�UpDOLVDWLRQ�HVW�j�PHWWUH�DX�FUpGLW�GHV�E�FKHURQV�
FRPPXQDX[�GX�6LYX�GH�OD�%UXFKH� 
 

2Q� FRQQDvW� OH� VRLQ� TXH� SUHQQHQW� OHV� RXYULHUV� IRUHVWLHUV� GDQV� O
H[pFXWLRQ� GH� OHXUV� WUDYDX[� OLpV� j� OHXUV� DFWLYLWpV��������
SURIHVVLRQQHOOHV�WUDGLWLRQQHOOHV��$YHF�OD�FUpDWLRQ�GH�IRQWDLQHV��F
HVW�XQ�DXWUH�DVSHFW�GH�OHXU�VDYRLU-IDLUH�TXL�HVW�PLV�j�
O
KRQQHXU� 
$SUqV�XQH� MRXUQpH�FRQVDFUpH�DX�FUHXVHPHQW�G
XQ� WURQF�GH�ERLV�G¶HVVHQFH�© GRXJODV ª�SDU� OHV�RXYULHUV� IRUHVWLHUV�
)UDQN� 5HP\� HW� $QWRLQH� 3XLJYHUW�� FH� GHUQLHU� D� SURFpGp� DYHF� WDOHQW� j� TXHOTXHV� VFXOSWXUHV� VXU� O
RXYUDJH�� G
XQH��������
ORQJXHXU�GH������P��/D�PLVH�HQ�SODFH�D�pWp�IDLWH�OH�OHQGHPDLQ�SDU�XQ�GpEDUGHXU�GH�1DW]ZLOOHU�DYHF�O
DLGH�GH�O
DJHQW�
FRPPXQDO�GH�1HXYLOOHU��OH�WRXW�VXSHUYLVp�SDU�O
DJHQW�GH�O
2�1�)���0RUJDQ�/H�0RXLOORXU��� 

 

8QH�JRXORWWH� HQ� ERLV� SHUPHW� G
DFKHPLQHU� OD� TXDQWLWp� G
HDX�
QpFHVVDLUH� DX� UHPSOLVVDJH�� SRQFWLRQQpH� GX� UXLVVHDX� GH� OD�
6HUYD�YHUV� OD� IRQWDLQH��DYDQW�XQ� UHMHW�GDQV�FH�PrPH�FRXUV�
G
HDX��HQ�DYDO�� 
1XO� GRXWH� TXH� OHV� QRPEUHX[� UDQGRQQHXUV� HPSUXQWDQW� FH�
SDVVDJH�VHUSHQWDQW�HQ-GHVVRXV�GH�OD�URXWH�IRUHVWLqUH�SULQFL�
SDOH� GX� VHFWHXU� ERLVp� GH� OD�6HUYD�� DSSUpFLHURQW� j� VD� MXVWH�
YDOHXU� OD� UpDOLVDWLRQ� GH� O
DPpQDJHPHQW� WU{QDQW� HQ� ERUGXUH�
GH�VHQWLHU� 
/
RFFDVLRQ�GH�V
\�UDIUDvFKLU�DYDQW�XQ�GHUQLHU�HIIRUW�SRXU�XQH�
JULPSHWWH� HQ� GLUHFWLRQ� GH� OD� FDVFDGH�� OLHX� WUqV� SULVp� HQ�
WRXWHV�VDLVRQV�SRXU�VRQ�HQYLURQQHPHQW�HW�VD�TXLpWXGH� 
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6\QWKqVH�GH�OD�QRXYHOOH�FDUWH�G¶DPpQDJHPHQW�IRUHVWLHU��DYHF�OD�VLWXDWLRQ�GHV�SDUFHOOHV� 
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'HSXLV� MDQYLHU� ������ YRXV�SRXYH]� VDLVLU� SDU�
YRLH�pOHFWURQLTXH�OH�GpS{W�GH�YRV�GHPDQGHV�������

G¶DXWRULVDWLRQ�G¶XUEDQLVPH��SHUPLV�GH�FRQVWUXLUH��G¶DPpQDJHU�HW�GH�GpPROLU��GpFODUDWLRQ�SUpDODEOH�
HW�FHUWLILFDW�G¶XUEDQLVPH����DYHF�OHV�PrPHV�JDUDQWLHV�GH�UpFHSWLRQ�HW�GH�SULVH�HQ�FRPSWH�GH�YRWUH�
GRVVLHU�TX¶XQ�GpS{W�SK\VLTXH� 
 

3RXU�UpDOLVHU�YRV�GpPDUFKHV�G¶XUEDQLVPH�GH�PDQLqUH�SOXV�VLPSOH�HW�SOXV� UDSLGH�� OD�FRPPXQH�PHW�j�YRWUH�
GLVSRVLWLRQ�XQ�VHUYLFH�HQ�OLJQH�VpFXULVp��JUDWXLW�HW�IDFLOHPHQW�DFFHVVLEOH� 
 

/H�GpS{W�HQ�OLJQH��F¶HVW��� 

®�XQ�VHUYLFH�DFFHVVLEOH�j�WRXW�PRPHQW�HW�R��TXH�YRXV�VR\H]��GDQV�OH�FDGUH�G¶XQH�GpPDUFKH�VLPSOLILpH� 

®�8Q�JDLQ�GH� WHPSV�HW� G¶DUJHQW� ��SOXV�EHVRLQ�GH�YRXV�GpSODFHU� HQ�PDLULH�SRXU�GpSRVHU�YRWUH�GRVVLHU�RX����
G¶HQYR\HU�YRV�GHPDQGHV�HQ�FRXUULHU�UHFRPPDQGp� 

®�8QH�GpPDUFKH�pFRORJLTXH��JUkFH�j�GHV�GRVVLHUV�QXPpULTXHV�TXL�QH�QpFHVVLWHQW�SOXV�G¶rWUH�LPSULPpV�HQ�
GH�PXOWLSOHV�H[HPSODLUHV� 

®�3OXV�G¶HIILFDFLWp�HW�GH� WUDQVSDUHQFH�VXU� OH� WUDLWHPHQW�GH�YRWUH�GHPDQGH��JUkFH�j�XQ�FLUFXLW�HQWLqUHPHQW����
GpPDWpULDOLVp� DYHF� WRXV� OHV� DFWHXUV� GH� O¶LQVWUXFWLRQ�� HW� GHV� pFKDQJHV� IDFLOLWpV� MXVTX¶j� OD� GpFLVLRQ� GH���������
O¶DGPLQLVWUDWLRQ� 
 

3RXU�JDUDQWLU� OD� TXDOLWp� HW� OD� UHFHYDELOLWp�GH� YRWUH�GRVVLHU�� YRXV�SRXYH]� SUpSDUHU� YRWUH�GHPDQGH� HQ�YRXV��
UDSSURFKDQW�GHV�VHUYLFH�GH�OD�FRPPXQH�R��VH�VLWXH�OH�SURMHW��TXL�VHURQW�j�PrPH�GH�YRXV�JXLGHU� 
 

8Q� JXLGH� WUqV� VLPSOH� HW� SUDWLTXH� G¶DFFRPSDJQHPHQW� DX� GpS{W� HQ� OLJQH� GHV� GHPDQGHV� G¶DXWRULVDWLRQV������
G¶XUEDQLVPH�HVW�GLVSRQLEOH�HQ�PDLULH�VXU�VLPSOH�GHPDQGH�� 

'pS{WV�GH�SHUPLV�GH�FRQVWUXLUH�HQ�OLJQH 

'pPDUFKHV��IDFLOLWDWLRQV�DGPLQLVWUDWLYHV 

0LHX[�LQIRUPHU�OD�SRSXODWLRQ 
 

'DQV� OH�FDGUH�GHV�SODQV�GH�VDXYHJDUGH�TXH� OHV�FRPPXQHV�VRQW�WHQXHV�GH�SRVVpGHU��XQH�UpIOH[LRQ�HVW�
HQJDJpH� SRXU� IDFLOLWHU� OD� WUDQVPLVVLRQ� GHV� LQIRUPDWLRQV� j� OD� SRSXODWLRQ�� TX
HOOHV� VRLHQW� VpFXULWDLUHV� RX���
DGPLQLVWUDWLYHV��/D�GpPDUFKH�SRXUUDLW�SDVVHU�SDU�YRLH�WpOpSKRQLTXH�YLD�GHV�© VPV ª��HQ�FLEODQW��VHORQ�OHV�
EHVRLQV�GX�PRPHQW��OHV�KDELWDQWV�FRQFHUQpV� 
8QH�FLUFXODLUH�VHUD�WUDQVPLVH�FRXUDQW�MXLOOHW�DX[�IR\HUV�SRXU�SUpVHQWHU�FH�SURMHW� 

$YHF�OD�)pGpUDWLRQ�GHV�0DLVRQV�GHV�-HXQHV�HW�GH�OD�&XOWXUH�G¶$OVDFH��O¶DVVRFLDWLRQ�&ROLEUL-%UXFKH�HW�OH�
VRXWLHQ�GH� OD�&RPPXQDXWp�GH�&RPPXQHV�� O¶pTXLSH�G¶DQLPDWLRQ�HVW�SUpVHQWH�GDQV���� ORFDOLWpV�GH� OD��
9DOOpH�GH�OD�EUXFKH�FHW�pWp�SRXU�SURSRVHU�GHV�DFWLYLWpV�JUDWXLWHV�SRXU�WRXWH�OD�IDPLOOH� 
 

5HQVHLJQHPHQWV�j�O¶2IILFH�GX�7RXULVPH��VXU�)DFHERRN�RX�DXSUqV�GH�� 
 

-�eWLHQQH�(1(77(��&RRUGLQDWHXU�-HXQHVVH��0DLO���H�HQHWWH#YDOOHHGHODEUXFKH�IU�-�WpO����������������� 
-�&DUROH�6&+((5��&RRUGLQDWULFH�3HWLWH�(QIDQFH��&ROLEUL�%UXFKH���0DLO���FROLEUL-EUXFKH#ZDQDGRR�IU 
��WpO����������������� 
-�ZZZ�FF�YDOOHHGHODEUXFKH�IU 
 

¬�1HXYLOOHU�HW�:LOGHUVEDFK���DFWLYLWpV�GH����K�j����K 
¬�1DW]ZLOOHU���DFWLYLWpV�GH����K����j����K 

/H�MHXGL����MXLOOHW�j�1HXYLOOHU-OD-5RFKH����
�SUqV�GH�OD�PDLULH���DYHF��� 

 

-�6RSKURORJLH 

/H�MHXGL���MXLOOHW�j�1DW]ZLOOHU��������
�FRXU�GH�O¶pFROH���DYHF��� 

 

-�&RQWHV 

-�03)��0DLVRQ�GH�OD�3URWHFWLRQ�GHV�
)DPLOOHV� 

-�7DHNZHQGR 

/H�PHUFUHGL���MXLOOHW�j�:LOGHUVEDFK�
�VDOOH�GX�&KkWHDX���DYHF��� 

 

-�/HV�MHX[�GX�FKDW�QRLU 

-�'RXEOH�GUDJRQ 

-�/D�&URL[�EOHXH 

�SUpYHQWLRQ�DXWRXU�GHV�DGGLFWLRQV� 

(W�WRXMRXUV�GDQV�FKDTXH�ORFDOLWp���EULFRODJHV�HW�JUDQGV�MHX[��DWHOLHU�GH�UpSDUDWLRQ�GH�YpOR��DWHOLHU�ERLV� 

5HWRXU�GH�OD�&DUDYDQH�GH�O¶$QLPDWLRQ��FHW�pWp 
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8Q�FDUQDYDO��SUHVTXH��VDQV�PDVTXHV�� 

 

 

9LH�VFRODLUH��j�OD�PDWHUQHOOH 

 

/·pFROH�WUDQVIRUPpH 
HQ�VWXGLR�GH�WRXUQDJH 

 

/D�VDOOH�GH�FODVVH�GH�PDWHUQHOOH�D�pWp�WUDQVIRUPpH�PL-IpYULHU�GXUDQW�WRXW�XQ�ZHHN-HQG�HQ�OLHX�GH�
WRXUQDJH�SRXU�OHV�EHVRLQV�G
XQ�SHWLW�ILOP���XQH�SUHPLqUH� 
 
(Q� FODVVH� DX� VHLQ� GH� OD� VHFWLRQ� FLQpPD� GX� O\FpH�
.LUVFKOHJHU�GH�0XQVWHU��/LORX�/X[��RULJLQDLUH�GH�:LO�
GHUVEDFK��HW�VHV�FDPDUDGHV�GH�FODVVH�VH�VRQW�LQYHV�
WLV� SRXU� pFULUH� XQ� VFpQDULR� RULJLQDO� HQ� YXH� G
XQH�
pSUHXYH�GH��EDFFDODXUpDW� 
 
/H� WRXUQDJH� pWDLW� XQ� SURMHW� GH� GHUQLqUH� PLQXWH����
PRQWp�HQ�FLQT�MRXUV�VHXOHPHQW��$YHF�OD�FRPSOLFLWp�GH�
VD� PDPDQ�� /LORX� /X[� D� SX� EpQpILFLHU� GH� O
HVSDFH��
VFRODLUH� ORFDO�� DYHF� O
DFFRUG� GX� PDLUH� GH� 1HXYLOOHU��
'H� OHXU� F{Wp�� OHV� HQIDQWV� GH� OD� PDWHUQHOOH� RQW�������

DFFHSWp� GH� MRXHU� OH� MHX� HQ�
V
LQYHVWLVVDQW� DYHF� OD�����
SDWLHQFH� HW� OH� VpULHX[� TXH�
QpFHVVLWH�XQ�WHO�SURMHW� 
 
¬ O
DLVH� ORUV�GX�WRXUQDJH��DYHF�&DWKHULQH�&KULVWPDQQ�TXL�D�LQWHUSUpWp�OH�U{OH�GH�PDvWUHVVH�
DYHF�WDOHQW��WRXV�OHV�SURWDJRQLVWHV�RQW�HX�OD�FKDQFH�GH�EpQpILFLHU�GX�SUrW�GH�PDWpULHO�G
XQ�
SURIHVVLRQQHO� 
 
+HXUHX[�GH�FHWWH�DYHQWXUH��FKDFXQ�HVW� LPSDWLHQW�PDLQWHQDQW�GH�SRXYRLU�YLVLRQQHU�FH� ILOP�
DSUqV�VRQ�PRQWDJH�HW�DGPLUHU�OH�UpVXOWDW�HVSpUp�IDYRUDEOH��WRXW�FRPPH�OHV�UpVXOWDWV�GH�OD�
IXWXUH�pSUHXYH�GX�EDF�j�YHQLU�SRXU�/LORX�/X[�HW�VHV�FDPDUDGHV� 
 
/H�ILOP�LQWLWXOp�© )UHG ª�G¶XQH�GXUpH�GH��¶���HVW�YLVLEOH�VXU�OD�FKDvQH�<RX7XEH��%R]ROLYHU��
GX�O\FpH�.LUVFKOHJHU���KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y %�&Q+�)D('< 

 

/HV�HQIDQWV�VH�VRQW������
UpJDOpV�DYHF�OHV�ERQV���

EHLJQHWV�G¶$QQHWWH�0DHW]�� 

&L-GHVVRXV�� SRXU� 3kTXHV�� GHV�
°XIV� VXU� GHV� SHWLWV� VRFOHV� HQ�
ERLV�RQW�pWp�IDEULTXpV�HW�RIIHUWV�
SDU�0LFKHO�0DODLVp�DX[�pOqYHV�
GH� OD� PDWHUQHOOH�� /HV� HQIDQWV�
Q¶DYDLHQW� SOXV� TX¶j� OHV�
SHLQGUH«� GRPPDJH� TXH� OH�
FKRFRODW�Q¶pWDLW�SDV�DX�UHQGH]-
YRXV��� 
«� 0DLV� OD� FKDVVH� DX[� °XIV�
VXU� OH� VHFWHXU� GH� OD� &KDSHOOH�
�FL-FRQWUH�� D� FRPEOp� FHWWH����
ODFXQH�TXHOTXH�WHPSV�DSUqV� 

/H�ERQKHXU�pWDLW�GDQV�OH�SUp 
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9LH�VFRODLUH���OHV�VRUWLHV 
/H� ��� MXLQ�� QRXV� DYRQV� YLVLWp� OH� FKkWHDX� GX� +DXW-
.RHQLJVERXUJ��SXLV�QRXV�DYRQV�SLTXH-QLTXp�j� O
RPEUH�GHV�
DUEUHV�� 1RXV� DYRQV� HQVXLWH� YLVLWp� OD� 9ROHULH� GHV� $LJOHV��
3RXU� ILQLU�� QRXV� DYRQV� SX� DVVLVWHU� j� XQH� SUpVHQWDWLRQ� HQ�
YRO�� 

8Q�JUDQG�PHUFL�
DX[�PDPDQV���
0DJDOLH��0\ULDP�
HW�-XOLH�TXL�RQW�
DFFRPSDJQp�HW�
HQFDGUp�FH�SHWLW�
PRQGH��HW�XQ�
PHUFL�SDUWLFXOLHU�
j�9LUJLQLH�TXL�
QRXV�D�DFFRPSDJQpV�DX�SLHG�OHYp�� 

9LVLWH�GHV�PDWHUQHOOHV 

/HV�VRUWLHV�© 6HQWLHUV�3ODLVLU ª�GH�FHW�pWp���XQ�ERQ�ERO�G¶DLU�j�SUHQGUH�� 
 

$YHF� OH� FRQFRXUV� GH� O¶2IILFH� GX� 7RXULVPH�� OH� 0XVpH� GHV� 7UDGLWLRQV��������
SURSRVH�GHV�VRUWLHV�JUDWXLWHV�TXDWUH�PHUFUHGLV��GH����K�j����K��SRXU�FHWWH�
pGLWLRQ�������� OHV���HW���� MXLOOHW��HW� OHV���HW����DR�W��/H�UHQGH]-YRXV�HVW�
IL[p�j����K�SUqV�GX�0XVpH��VRXV�OD�VDOOH�GHV�IrWHV�  

4XHOTXHV�FRQVHLOV�j�UHVSHFWHU���ERQQHV�FKDXVVXUHV�GH�PDUFKH��ERLVVRQV��
YrWHPHQWV�HW�SURWHFWLRQ�DGDSWpV�VHORQ�OD�PpWpR�GX�MRXU�j�SUpYRLU� 

/H�FLUFXLW�V¶pWHQG�VXU���NP��DYHF�XQ�GpQLYHOp�GH�����P� 
3KRWR�G¶DUFKLYHV 

1DWXUHOOHPHQW�Y{WUH��DYHF�O¶pFROH�
pOpPHQWDLUH�� 
 

0DUGL� ��� MXLQ� ������ QRXV� DYRQV� IDLW� XQH� VRUWLH�
E�FKHURQQDJH�DX�+DXW-6RPPHUKRI� 
 

/D�PDUFKH�D�pWp� ORQJXH��HOOH� IDLVDLW�SUHVTXH���NP�
DYHF�EHDXFRXS�GH�PRQWpHV� 
 

$UULYpV�HQ�KDXW�� RQ�D� MRXp�j�SOHLQ�GH�SHWLWV� MHX[ ��
GRPLQRV-FDVFDGH��FDFKH-FDFKH��� 

3XLV�RQ�D� IRUPp���JURXSHV�SRXU� WURXYHU� OHV�QRPV�
GHV���FKrQHV�TXH�QRXV�YRXOLRQV�SODQWHU��2Q� OHV�D�
DSSHOpV ��%ULQGLOOH��)RUHVW\��0LFKrQH�*ODQGLQLHU�/H�
0DMHVWXHX[� 
 

¬�PLGL�� RQ� D�PDQJp� EDUEHFXH �� RQ� DYDLW� OH� FKRL[�
HQWUH�VDXFLVVH�EODQFKH�HW�FKLSR� 

2Q�GHYDLW�IDLUH�
GHV�FDOFXOV�SRXU�
DYRLU�GHV�FKLSV�

DYHF�GHV�������
WRPDWHV�RX�DYHF�
GHV�OpJXPHV� 

 

$SUqV�OH�UHSDV��
RQ�D�UHMRXp�HW�RQ�
HVW�SDUWL�YRLU�
O¶DEDWWDJH�G¶XQ�
DUEUH�SDU�OH�SqUH�

G¶2VFDU� 
 

&¶pWDLW�����������
LPSUHVVLRQQDQW��

LO�\�D�HX�XQ����
WHUULEOH���������

WUHPEOHPHQW�
TXDQG�O¶DUEUH�HVW�

WRPEp� 
 

3XLV� GHV� E�FKHURQV� RQW� VFLp� OHV� EUDQFKHV� HW� O¶RQW�
WLUp�DYHF�XQ�WUDFWHXU� 
 

(QILQ��QRXV�VRPPHV�UHSDUWLV�SRXU�HQYLURQ���NP�GH�
PDUFKH�PDLV�FHWWH�IRLV-FL�HQ�GHVFHQWH � 
 
 

&HWWH�MRXUQpH�pWDLW�IDWLJDQWH� 
PDLV�H[WUDRUGLQDLUH� 



10 

 

 

5HSULVH�GHV�DQLPDWLRQV«�HQILQ�� 
 
 

����0DLQWHQDQW� TXH� OD� FULVH� VDQLWDLUH� VHPEOH� rWUH� EHO� HW�
ELHQ�SDVVpH��WRXWH�O¶pTXLSH�GX�FRPLWp�GHV�IrWHV�HVW�KHX�
UHXVH�GH�UHSUHQGUH�VHV�DFWLYLWpV�HW�DQLPDWLRQV��HVSpUDQW�
YRXV�IDLUH�VRUWLU�GH�YRV�SpQDWHV�HW�YRXV�UHWURXYHU�SOXV�HQ�
IRUPH�TXH�MDPDLV�� 
 

����/D�WUDGLWLRQQHOOH�FKDVVH�DX[�°XIV�GH�3kTXHV��PDOJUp�
XQ� ZHHN-HQG� SDVFDO� HQ� SOHLQH� SpULRGH� GH� YDFDQFHV��������
VFRODLUHV�� D� WHQX�VHV� SURPHVVHV�HW� SHUPLV�DX[�HQIDQWV�
HW�j� OHXUV�SDUHQWV�GH�SURILWHU�G¶XQH�EHOOH�PDWLQpH�HQVR�
OHLOOpH� SRXU� j� QRXYHDX� YLYUH� HQVHPEOH� FH� PRPHQW� GH�
SDUWDJH�HW�G
LQVRXFLDQFH� 
 

����/HV�EURQWOHWV�VRQW�XQH�WUDGLWLRQ�DQFHVWUDOH�GDQV�QRWUH�
YLOODJH� R��� HQ� FH� MRXU� GH� O¶$VFHQVLRQ�� OHV� SRPPHV� GH�
WHUUH�GH�O¶DQQpH�SUpFpGHQWH�VRQW�VRUWLHV�GH�FDYH��FXLWHV�
DX�F°XU�GHV�EUDLVHV�G¶XQ�IHX�DOOXPp�GqV�SRWURQ-PLQHW�HW�
GpJXVWpHV� DYHF� GX� IURPDJH� EODQF� VDOp� HW� DURPDWLVp� j�
O¶DLO��GHV�RXUV�RX�QRQ���GHV�VDODGHV�RX�GHV�JULOODGHV� 
 

����+RPPDJH�D�pWp�UHQGX�j�0DUF�*UDQGJHRUJH��TXL�QRXV�
D� TXLWWpV� SRXU� UHMRLQGUH� XQ� PRQGH� GLW� PHLOOHXU�� OXL� TXL����
GHSXLV� WDQW� G¶DQQpHV� pWDLW� SUpVHQW� GqV� O¶DXEH� SRXU�����
DOOXPHU�OH�IHX��OH�VXUYHLOOHU�HW�O¶DOLPHQWHU�MXVTX
j�O
DUULYpH�
GHV�FRQYLYHV���,O�UHVWHUD�GDQV�QRV�F°XUV� 
 

����¬�QRXV�PDLQWHQDQW�GH�SUpYRLU�OHV�DQLPDWLRQV�HVWLYDOHV�
HW�j�YRXV�G¶HQ�SUHQGUH�ERQQH�QRWH�GDQV�YRV�DJHQGDV�� 
 

����–�/H� PHUFUHGL� ��� MXLOOHW�� DSUqV� O¶DOORFXWLRQ�GH�QRWUH�
PDLUH�� OH� FRPLWp� GHV� IrWHV� SURSRVHUD� XQ� FRXUW� FRQFHUW�
GHV�6NLSSLHV�UpXQLV�SRXU�FpOpEUHU�OHV�OLEHUWpV�HQ�GDQJHU���
VXLYL� G
XQH�SHWLWH� UHVWDXUDWLRQ�SURSLFH�DX� UHQRXYHDX�GH�
OD�IUDWHUQLWp�YLOODJHRLVH� 

 

����–�/H� VDPHGL� ��� DR�W� �� OD�IrWH�
GX� YLOODJH� VRXV� IRUPH� GH� VRLUpH�
PXVLFDOH�� FRQYLYLDOH� HW� JRXU�
PDQGH� �� -HXQH� FKDQWHXVH� GH����
WDOHQW��6pOLD�QRXV�HQYR�WHUD�GH�VD�
PXVLTXH�VRXO��PpWLVVpH�HW� LQVROLWH��
DFFRPSDJQpH� GH� GHX[� FRPSOLFHV�
YLUWXRVHV��(Q�PDUJH�GH�FH�FRQFHUW��
XQH� EXYHWWH�� GHV� FUrSHV�� JULOODGHV�
HW� DXWUHV� WDUWHV� IODPEpHV� DVVRUWLURQW� OH� SODLVLU� GHV������
SDSLOOHV� j� O
H[WDVH� GHV� RUHLOOHV�� 8QH� RFFDVLRQ� GH� VH����
UDVVHPEOHU� HQ� SOHLQ� pWp«� FRPPH�DYDQW� �� ¬� QH� VXUWRXW�
SDV�PDQTXHU� 
 

����$XWUH� pYqQHPHQW� TXL� Q¶D� SDV� pWp� RIILFLHOOHPHQW� IrWp�
PDLV�TX¶LO�HVW�ERQ�GH�UDSSHOHU���FH�VRQW�OHV����DQV�GH�OD�
FUpDWLRQ� RIILFLHOOH� GX� FRPLWp� GHV� IrWHV� GH� 1HXYLOOHU����
$GRSWLRQ�GHV�VWDWXWV� OH����PDL������ �� ���DQV�GpMj� ��(W�
WRXMRXUV� DXWDQW� G
pQHUJLH� HW� G
DPELWLRQV�� 7RXMRXUV� j� OD�
UHFKHUFKH�GH�QRXYHOOHV�IRUFHV�YLYHV« 
 

����¬�FH�SURSRV�� OH�SURMHW�GH�JUDQG�VSHFWDFOH�HVWLYDO�TXH�
QRXV� pYRTXLRQV� GDQV� QRWUH� DUWLFOH� GX� Q�� ��� GH� QRWUH�
MRXUQDO�FRPPXQDO�D�SULV�XQ� OpJHU� UHWDUG��G��j�GLIIpUHQWV�
IDFWHXUV� LQGpSHQGDQWV� GH� QRWUH� YRORQWp�� 0DLV� SDV�����
TXHVWLRQ�GH�O
DEDQGRQQHU���1RXV�PHWWURQV�WRXW�HQ�°XYUH�
SRXU�HQ�ODQFHU�OH�FKDQWLHU�GqV�OH��H�WULPHVWUH�������DYHF�
O
HVSRLU� TX
LO� VHUD� OH� SRLQW� G
RUJXH� GH� OD� VDLVRQ� HVWLYDOH�
������$YLV� DX[� DPDWHXUV� �� YRXV� VHUH]� WRXV� OHV� ELHQYH�
QXV��VHORQ�YRV�HQYLHV��YRV�WDOHQWV�HW�YRV�GLVSRQLELOLWpV�� 
 

����'DQV�O
LPPpGLDW��QRXV�YRXV�VRXKDLWRQV�j�WRXV�XQ�WUqV�
EHO� HW� DJUpDEOH�pWp��3UHQH]� GHV� IRUFHV�HQ�SUpYLVLRQ� GH�
WRXWHV� FHV� DYHQWXUHV� IHVWLYHV� HW� VWLPXODQWHV� TXL� QRXV�
DWWHQGHQW� 

9LH�DVVRFLDWLYH���DX�&RPLWp�GHV�)rWHV 

¬�1DW]ZLOOHU 
 

&KDTXH�VDPHGL�j�SDUWLU�GH��
��� K�� ©&KH]� 1RQRª� SUR�
SRVH� HQ� IDFH� GH� OD� VDOOH�
GHV� IrWHV� GH� 1DW]ZLOOHU�
GLYHUVHV� VRUWHV� GH� SL]]DV�
HW� WDUWHV� IODPEpHV� j�����
HPSRUWHU��FXLWHV�VXU�SODFH� 

¬�OD�GpFRXYHUWH�GHV�pWRLOHV�DX�
&RO�GH�OD�3HUKHX[� 
j�:LOGHUVEDFK 

 

&RPPH� LO� O¶D� GpMj� SURSRVp� GDQV� OH�
SDVVp�� +HQUL� +LHUKRO]�� DVWURQRPH�
DPDWHXU�GH�5XVV��LQYLWH�j�XQH�DQLPD�
WLRQ�RXYHUWH�j�WRXV�DX�&RO�GH� OD�3HU�
KHX[� OH���� MXLOOHW�j�SDUWLU�GH����K�����
/¶RFFDVLRQ� GH� GpFRXYULU� OHV� DVWUHV«�
SRXUYX�TXH�OH�FLHO�V¶DQQRQFH�FOpPHQW�� 

'DQV�OH�YRLVLQDJH 
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7DEOHV�GH�SDWRLV�� 
/D�&KDSHOOH�© GpFU\SWpH ª 

$SUqV� XQH� SpULRGH� G
DUUrW� SRXU�
UHVSHFWHU� OHV� PHVXUHV� VDQLWDLUHV��
OHV�SDWRLVDQWV�VH�VRQW�UHWURXYpV�OH�
���PDUV�j�1HXYLOOHU-OD-5RFKH� 
 

$FFXHLOOLV� SDU� OHV� UHVSRQVDEOHV� GX�
0XVpH�GHV�7UDGLWLRQV�� LOV�RQW�SODQFKp�
SRXU� GpFU\SWHU� XQ� WH[WH� UHODWDQW�����
O
KLVWRLUH� GX� OLHX� P\WKLTXH� TX
HVW� © OD�
&KDSHOOH ª� 
 

,O�\�D�ELHQ�ORQJWHPSV��1HXYLOOHU�Q
DYDLW�
SDV� � HQFRUH� G
pJOLVH�� 0DLV�� SDV� WUqV�
ORLQ� GH� :LOGHUVEDFK�� j� OD� OLPLWH� GHV�
GHX[� YLOODJHV�� DX� PLOLHX� G
XQH� SHWLWH�
IRUrW� GH� JUDQGV� FKrQHV�� V
pOHYDLW� XQH�
FKDSHOOH��6XU�XQH�FDUWH�GX�;9H�VLqFOH��
OH� SDVWHXU� -HDQ-3DXO�+DDV� � DXUDLW� UH�

SpUp� XQH� SHWLWH� FURL[� VRXV� ODTXHOOH�
pWDLW� pFULW� �6DLQW-/XGHQ�� �/RXLV��� 2Q�
SHXW�QRWHU�TXH�GH�QRV�MRXUV�HQFRUH� �OD�
IrWH�GX�YLOODJH�GH�1HXYLOOHU�VH�WLHQW�j�OD�
6DLQW-/RXLV� 
 

$XMRXUG
KXL�� RQ� SHXW� LPDJLQHU� TX
HQ�
UHOHYDQW�OHV�SLHUUHV�GHUULqUH�OHV�EDQFV��
RQ� SRXUUDLW� UHPRQWHU� OHV� PXUV� GH� FH�
TXL� I�W�� FHUWDLQHPHQW�� OH� SUHPLHU� OLHX�
GH�FXOWH�GHV�SURWHVWDQWV�GHV�GHX[�YLO�
ODJHV�DX�WHPSV�GH�OD�UpIRUPH��(QFRUH�
PDLQWHQDQW��ILQ�DR�W��XQ�FXOWH�HVW�RUJD�
QLVp�HW�XQH�FURL[�GH�ERLV�HVW�SODQWpH�Oj�
R�� V
pOHYDLW� OD� FKDSHOOH�� 5DSSHORQV�
DXVVL� TXH� OHV� SDWRLVDQWV� RQW� SULV� XQH�
SDUW� DFWLYH� GqV� O
RULJLQH� HW� GXUDQW����
SOXVLHXUV�DQQpHV��j�FH�FXOWH�DQQXHO�HQ�
SOHLQ�DLU� 
 

7RXV� OHV� HQIDQWV�� OHXUV��
SDUHQWV� HW� JUDQGV-SDUHQWV�
RQW� GpSODFp�� DOLJQp�� HQWDV�
Vp� WRXV� FHV� FDLOORX[�� 8Q�
FKDQWLHU� YLWH� DEDQGRQQp� ��
(Q� JUDQGLVVDQW�� RQ� \�����
SUHQDLW�O
DLU�HQ�IDPLOOH�DSUqV�
OH� UHSDV� GRPLQLFDO�� 3OXV�

WDUG��j�O
kJH�GHV�SURPHQDGHV�DSUqV�OD�
VLHVWH�� OHV� DQFLHQV� V
DUUrWDLHQW� XQ��
PRPHQW�� \� UHWURXYDLHQW� GHV� FRQQDLV�
VDQFHV�� GLVFXWDLHQW�� UDFRQWDLHQW� OHXUV�
VRXYHQLUV�� 3HXW-rWUH� TXH� FHUWDLQV���
SHQVDLHQW�DYHF�pPRWLRQ�j�OHXU�SUHPLHU�
DPRXU� HW� DX� SUHPLHU� EDLVHU�� ELHQ����
FDFKpV�GHUULqUH�OH�SOXV�JURV�FKrQH�� 
 

/HV� DQQpHV� SDVVHQW�� OHV� HQIDQWV����
FRQWLQXHQW� GH� JUDQGLU�� OHV� � DQFLHQV�
SDUWHQW�� G
DXWUHV� OHV� UHPSODFHQW� PDLV�
TXDQG� RQ� YD� �j� OD� &KDSHOOH��� ELHQ��
VRXYHQW�� RQ� Q
HVW� SDV� VHXO� j� SURILWHU�
GH�OD�IUDLFKHXU�VXU�XQ�GH�VHV�EDQFV�� 
 

/D� PpPRLUH� GH� FKDFXQ� D� SUpVHUYp�
LQWDFW�OH�QRP�GH�FH�VLWH�P\WKLTXH�� 

9LH�DVVRFLDWLYH���DX�0XVpH�GHV�7UDGLWLRQV 

3URMHWV�" 
 

(VW-LO�HQILQ�YHQX�OH�WHPSV�GHV�SURMHWV�"�
3HXW-rWUH� ��1RXV�HQ�DYRQV�VXU� OH� IHX� ��
GHV�DQFLHQV�TXL�DWWHQGHQW�GHSXLV�GHX[�
DQV�HW�GHV�SOXV�UpFHQWV��DUULYpV�XQ�SHX�
SDU�KDVDUG� 
 

&HW�pWp��OHV�6HQWLHUV�3ODLVLU�UHSUHQQHQW�
DYHF� 5RJHU� TXL� D� UHWURXYp� OD� IRUPH��
1RXV� QRXV� SDUWDJHURQV� OHV� �� VRUWLHV��
-
\� DL� UHSULV� JR�W� O
DQ� GHUQLHU� HQ������
UHPSODoDQW�5RJHU��&
HVW�XQH�IRUPH�GH�
WRXULVPH� TXL� PH� SODvW� ELHQ� SDUFH� TX
LO�
QH� V
DJLW� SDV� Oj� GH� FRPPHUFLDOLVHU�
QRWUH� SDWULPRLQH� QDWXUHO� HW� QRWUH�����
KLVWRLUH�� PDLV� GH� OHV� IDLUH� GpFRXYULU� j�
GHV� FXULHX[� WRXW� HQ� OHXU� UDSSHODQW� OD�
IUDJLOLWp� GH� QRWUH� � HQYLURQQHPHQW�� GH�
OHV� DOHUWHU� VXU� OH� WRXULVPH� GH� PDVVH�
TXL� PHQDFH� OH� PDVVLI� GX� &KDPS-GX-
)HX� HW� VXU� OH� ULVTXH� GH� YRLU� OH� SDVVp�
VRPEUHU� GDQV� O
RXEOL� VDQV� TXH� OHV���
OHoRQV� HQ� VRLW� WLUpHV�� 0DLV� HQ� HVW-LO�
HQFRUH�WHPSV�"  

/H� QRXYHDX� 6HQWLHU�� DXTXHO� V
HVW����
DVVRFLp� OH� 0XVpH� DYHF� %HUWUDQG�
&ODXGH�� GLUHFWLRQ� :LOGHUVEDFK� SDU� OD�
&KDSHOOH� HW� OH� &KDNH�� FRQWLQXH� DYHF�
XQH�VRUWLH�VXSSOpPHQWDLUH� 

9RXV� WURXYHUH]� OH� SURJUDPPH� VXU� OH�
VLWH�LQWHUQHW�GH�O
2IILFH�GX�7RXULVPH�HW��
SRXU� QRV� VRUWLHV�� XQ� DIILFKDJH� VXU� OD�
SRUWH�GX�0XVpH�  

,O� \� D� TXHOTXHV� VHPDLQHV�� -pU{PH�
5DLPEDXOW�� &KDUJp� GH� UHFKHUFKH�����
,QYHQWDLUH� HW� 3DWULPRLQH�� HVW� YHQX� DX�

0XVpH�IDLUH�OH�UHOHYp�GX�SODQ�DX�VRO�GH�
OD� PDLVRQ�� /H� UHOHYp� G
XQH� FKDUSHQWH�
HVW� DXVVL� SUpYX� SURFKDLQHPHQW�� -
LQGL�
TXHUDL� GDQV� OH� SURFKDLQ� MRXUQDO������
FRPPHQW� YRXV� SRXUUH]� DYRLU� DFFqV� j�
OD� SXEOLFDWLRQ� GDQV� ODTXHOOH� ILJXUHURQW�
FHV� WUDYDX[�� ,O� HVW� JUDQG� WHPSV������
G
DFFRUGHU� XQ� SHX� G
LQWpUrW� j� QRV�
YLHLOOHV�SLHUUHV�DYDQW�TX
HOOHV�QH�GLVSD�
UDLVVHQW��pWRXIIpHV�VRXV� OH�SRO\VW\UqQH�
GH� OD� WUDQVLWLRQ� GLWH� pFRORJLTXH�� ¬���
O
RFFDVLRQ�GHV�-RXUQpHV�GX�3DWULPRLQH�
HQ�VHSWHPEUH��0��5DLPEDXOW�D�SURSRVp�
G
LQWHUYHQLU� SRXU� QRXV� SDUOHU� GH������
O
KDELWDW� UXUDO� GX� %DQ-GH-OD-5RFKH��
3URSRVLWLRQ�DFFHSWpH��ELHQ�V�U� 

'X� ��� DX� ��� MXLOOHW�� XQH� VWUXFWXUH����
PRELOH� HQ� ERLV�� DSSHOpH� FDORJH�� VHUD�
LQVWDOOpH� SRXU� XQH� VHPDLQH� DX� FRO� GH�
OD� 3HUKHX[�� 7RXW� DX� ORQJ� GH� OD��������
VHPDLQH�� GLIIpUHQWV� WKqPHV� VHURQW������
SUpVHQWpV�VRXV�IRUPH�G
H[SRVLWLRQV��GH�
SURMHFWLRQV�HW�GH�GLVFXVVLRQV� 

1RXV� LQWHUYLHQGURQV� OH� PDUGL� HQ�����
FROODERUDWLRQ�DYHF� OH�*5$%(� �*URXSH�
GH� 5HFKHUFKHV� $UFKpRORJLTXHV�
%UXFKH� HW� (QYLURQV�� VXU� OH� WKqPH� GHV�
PLQHV� HW� GX� WH[WLOH�� /HV� DXWUHV� MRXUV�
VHURQW� FRQVDFUpV� DX[� VRUFLqUHV� DYHF��
HQWUH� DXWUHV�� XQH� H[SRVLWLRQ� VXU� WRXWH�
OD� � VHPDLQH� SUrWpH� SDU� OD� 6HLJQHXULH��
G
$QGODX��HW�j�OD�IRUrW�  

&RPPH� O
pWp� GHUQLHU�� GHV� IRXLOOHV����
DXURQW� OLHX� j� OD� FDUULqUH� GX� 6WUXWKRI��
/
LGpH�G
XQH�SUpVHQWDWLRQ�GH�FHOOHV-FL�j�
1HXYLOOHU�DYDLW�pWp�pYRTXpH�ORUV�GH�PD�

YLVLWH�GX�FKDQWLHU��&HOD�UHVWH�j�pWXGLHU� 

1RXV� DYRQV� SUpYX� GH� IDLUH�� HQILQ�� OH�
UHSDV-FRQIpUHQFH� DQLPp� SDU� %HUWUDQG�
DXWRXU� GH� O
KLVWRLUH� GH� 1HXYLOOHU� j����
WUDYHUV� OHV� QRPV� GHV� IDPLOOHV�� ,O� UHVWH�
PDOJUp� WRXW� VXVSHQGX� j� O
pYROXWLRQ� GX�
&RYLG�  

/H�PDUFKp�GH�1RsO�VHUD�UHFRQGXLW��HQ�
HVSpUDQW�TXH�FH�VHUD�VRXV�XQH� IRUPH�
SOXV�JDLH�TXH�O
DQ�GHUQLHU��6DQV�VDSLQ��
VDQV� FUqFKH�� OH� YLQ� FKDXG� VXU� OD� UXH��
XQH� SHWLWH� TXLQ]DLQH� GH� YLVLWHXUV� ��
TXHOOH�WULVWHVVH�� 

3URFKDLQHPHQW�� LO�HVW �SUpYX�TXH�QRXV�
DOOLRQV� IDLUH� XQH� SURMHFWLRQ� GH� SKRWRV�
DQFLHQQHV� j� OD� 0DLVRQ� GH� UHWUDLWH� GH�
3ODLQH� R�� VpMRXUQHQW� 0LOD� *DJQLqUH��
+XEHUW� *URVKHQV� �� +XEHUW� 0DODLVp� HW�
XQH� SHUVRQQH� RULJLQDLUH� GH� :LOGHUV�
EDFK� 

3RXU� OH� SURMHW� OLHX� GH� UHQFRQWUH�������
DVVRFLDWLI�� M
DL�SX�FRQVWDWHU� LO�Q
\�D�SDV�
ORQJWHPSV�TX
LO�QH�VXVFLWH�TXH�WUqV�SHX�
G
HQJRXHPHQW�� 2Q� YD� HQFRUH�PH� GLUH�
TXH�F
HVW�OD�IDXWH�DX�&RYLG���$WWHQGRQV�
GH� YRLU� VL� OH� EHVRLQ� G
pFKDQJHU� DYHF�
QRV� VHPEODEOHV� VH� IHUD� VHQWLU� j������
QRXYHDX� 

3DVVH]� XQ� EHO� pWp�� VRXV� XQ� UDLVRQ�
QDEOH� VROHLO� DYHF� DVVH]� GH� SOXLH� SRXU�
DUURVHU�OHV�MDUGLQV� 

 
0DUWLQH�6LHJIULHG���������������������������������

HW�OHV�PHPEUHV�GX�FRPLWp�GX�0XVpH� 
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9LH�DVVRFLDWLYH 
&KDVVH�DX[�°XIV�� 
'HX[�DQQpHV�G¶DEVWLQHQFH�UpFRPSHQVpHV�� 

 
/D�FKDVVH�DX[�°XIV�

SURSRVpH�DX[�������
HQIDQWV�OH�OXQGL�GH�
3kTXHV�VXU�O¶LQLWLD�
WLYH�GX�&RPLWp�GHV�
)rWHV��D�HX�XQ�YUDL�
JR�W�GH�UHWURXYDLOOHV�

FHWWH�DQQpH� 
 

$SUqV�XQH�SDXVH�IRUFpH�GH�GHX[�DQQpHV�GXH�DX[�UqJOHV�
VDQLWDLUHV�� OD� SHWLWH� UDQGRQQpH�PDWLQDOH� SURSRVpH� VRXV�

XQ� JpQpUHX[� VROHLO� DX[� HQIDQWV� GH� PRLQV� GH� ��� DQV����
DFFRPSDJQpV� GH� SDUHQWV�� D� GRQQp� OLHX� j� GH� JUDQGV���
VRXULUHV� j� O¶LGpH� GH� UHFKHUFKHU�� GDQV� XQH� DPELDQFH����
IUDWHUQHOOH�� OHV� WUpVRUV� FKRFRODWpV� GLVVpPLQpV� GDQV� HW��
DXWRXU� GX� VHFWHXU� ERLVp� GH� ©ௗ/D� &KDSHOOHௗª�� XQ� SHX� j�
O¶pFDUW�GX�YLOODJH� 
 
2UJDQLVpH� SDU� OH� &RPLWp� GHV� )rWHV� GH� 1HXYLOOHU�� OD�
FKDVVH� DX[� OLqYUHV�� SRXOHV� HW� °XIV� HQ� FKRFRODW� V¶HVW��
DYpUpH� XQH� IRLV� HQFRUH� H[FHSWLRQQHOOH�� /D� UpFROWH� IDLWH��
VRXV� OHV� \HX[� GH� OD� SUpVLGHQWH� GH� O¶DVVRFLDWLRQ� HW� GX�
PDLUH� GH� OD� FRPPXQH�� WRXV� FHV� WUpVRUV� FRQYRLWpV� GHV�
SDSLOOHV� RQW� pWp� PLV� GDQV� XQ� SRW� FRPPXQ� DILQ� TXH������
FKDFXQ� \� WURXYH� VRQ� FRPSWH�� DSUqV� XQ� SDUWDJH� OH� SOXV�
pTXLWDEOH�SRVVLEOH�� 

&RQFHUW�GH�OD�0XVLTXH�GH�OD�5RWKDLQH���XQH�UHSULVH�PXVLFDOH�UpXVVLH�� 
 

'HYDQW�XQ�SXEOLF�DWWHQWLI�HW�UDYL�GH�UHWURXYHU�OHV�PXVLFLHQV�GH�OD�5RWKDLQH��F¶HVW�j�OD�VDOOH�GHV�IrWHV�GH�
1DW]ZLOOHU�OH��HU�PDL��SXLV�XQH�VHPDLQH�DSUqV�DX�WHPSOH�GH�1HXYLOOHU��TXH�OD�UHSULVH�GHV�FRQFHUWV�GH�OD�
PXVLTXH�ORFDOH�D�WHQXH�WRXWHV�VHV�SURPHVVHV� 
 

/HV� YLFLVVLWXGHV� GXHV� DX� &RYLG� RQW� ODLVVp� TXHOTXHV� WUDFHV� GDQV�
WRXWHV�OHV�DVVRFLDWLRQV��RX�SUHVTXH��$LQVL��PrPH�VL�XQH�SDUWLH�GHV�
PXVLFLHQV�ORFDX[�Q¶RQW�SDV�HQFRUH�WRXV�UHJDJQp�j�FH�MRXU�OHV�UDQJV�
GH�O¶RUFKHVWUH��OHV�SUpVHQWV�RQW�PLV�XQ�SRLQW�G¶KRQQHXU�j��SUpVHQWHU�
XQ� QRXYHDX� SURJUDPPH� SULQWDQLHU� VRXV� OD� GLUHFWLRQ� GH� %HUWUDQG�
6FKHSSOHU�HW�OHV�SURMHFWHXUV�UpJLV�SDU�3LHUUH-<YHV�)DEUH��ILGqOH�DX[�
PDQHWWHV� 
 

$YHF� OH� FRQFRXUV� GH� TXHOTXHV� UHFUXHV� H[WpULHXUHV�� LQYLWpHV� SRXU�
O¶RFFDVLRQ��F¶HVW�DYHF�G\QDPLVPH�TXH�OHV�PXVLFLHQV�RQW�RIIHUW�XQH�
SUHVWDWLRQ�GH�JUDQGH�TXDOLWp�j�XQ�SXEOLF�UDYL�GH�VH�UHWURXYHU�HQILQ��
/D� SUHPLqUH� SDUWLH� GX� FRQFHUW�� SUpVHQWpH� SDU� OH� SUpVLGHQW� 3LHUUH�
'RXQRYHW]��D�KRQRUp�SOXVLHXUV�FRPSRVLWHXUV�UHQRPPpV� 
/D�PDUFKH� G¶RXYHUWXUH�� VLJQp� SDU� 6HUJHL� 3URNRILHY�� Qp� HQ� ����� GDQV� XQH�8NUDLQH� DORUV� FRPSULVH� GDQV� O¶(PSLUH�
UXVVH��D�pWp�UHVVHQWLH�FRPPH�XQ�VLJQH�G¶HVSRLU�HW�G¶KRPPDJH�HQYHUV�OH�SHXSOH�XNUDLQLHQ��5HWRXU�HQ�)UDQFH�HQVXLWH�
DYHF�©�/D�PXHWWH�GH�3RUWLFL�ª��H[WUDLW�GH�O¶RSpUD�VLJQp�'DQLHO-)UDQoRLV-(VSULW�$XEHU��8QH�HVFDOH�URXPDLQH�V¶HQ�HVW�
VXLYLH�JUkFH�DX�FRPSRVLWHXU�KRQJURLV�%pOD�%DUWRN�HW�VHV�VL[�©�'DQVHV�SRSXODLUHV�URXPDLQHV�ª��$YHF�pODQ��OH�JDORS��
©ௗ3HWHUVEXUJHU�6FKOLWWHQIDKUWௗª�FRPSRVp�SDU�O¶DOOHPDQG�5LFKDUG�(LOHQEHUJ�D�SUpFpGp�XQH�© 'DQVH�HVSDJQROH�ª�GDQV�
ODTXHOOH�OHV�HQYROpHV�GX�FRXSOH�FODULQHWWH�HW�IO�WH�RQW�REWHQX�OHV�DFFODPDWLRQV�GH���O¶DXGLWRLUH� 
 

$SUqV�OD�SDXVH��OD�IRUPDWLRQ�D�SURSRVp�XQH�VHFRQGH�SDUWLH�GH�SURJUDPPH�FRPSRVp�GH�VL[�PRUFHDX[�GRQW�OH�WKqPH�
GX�FLUTXH�pWDQW�SOXVLHXUV�IRLV�SUpVHQW��/H�FRPSRVLWHXU�QpHUODQGDLV�-DFRE�GH�+DDQ�pWDLW�pJDOHPHQW�GH�OD�SDUWLH�DYHF�
©� 7KH� EOXHV� IDFWRU\� ª�� (QILQ�� XQ� WULR� GH� WURPSHWWHV� V¶HVW� IDLW� UHPDUTXHU� DYDQWDJHXVHPHQW� ORUV� GH� O¶H[pFXWLRQ� GH����������
©�6RXYHQLU�SROND�ª��PRUFHDX�GH�0DUWLQ�&DUURQ��$X�WHUPH�GX�SURJUDPPH�RIILFLHO��GHX[�ELV�RQW�SHUPLV�DX�SXEOLF�GH�
VDOXHU�� DYHF� GHV� DSSODXGLVVHPHQWV� QRXUULV�� OH� UHWRXU� GHV� PXVLFLHQV� GH� OD� 5RWKDLQH� VXU� OH� GHYDQW� GH� OD� VFqQH��������
FXOWXUHOOH��/H�WRXW�j�XQH�YLWHVVH��QRQ�SDV�OLPLWpH�j����RX�����PDLV�SOXW{W�j�XQ�WHPSR�GH�������REMHFWLI�DWWHLQW�GH�FH�
FRQFHUW�� 
3RVVLELOLWp�GH�UHWURXYHU�FH�FRQFHUW�VXU�<RX7XEH���KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y <�UK�5H=OE( 

3RXU�OHV�PRUGXV�GH�OD�SrFKH« 
 

&RPPH� FKDTXH� DQQpH�� OD� 6RFLpWp� GH� SrFKH� LQWHUFRPPXQDOH� ORFDOH� RUJDQLVH� GHV� MRXUQpHV� GH� QHWWR\DJH� OHV������
VDPHGLV� ��� MXLQ� HW� ��� MXLOOHW� j� SDUWLU� GH� �� K� OH� ORQJ�GHV�EHUJHV�GH� OD�5RWKDLQH� �� UHQGH]-YRXV�HVW�GRQQp�DX[��������
SHUVRQQHV�GLVSRQLEOHV��VRXFLHXVHV�GH�O¶HQYLURQQHPHQW��5HSDV�HW�FDVVH-FUR�WH�VRQW�SUpYXV�VXU�SODFH� 

3DU� DLOOHXUV�� GHV� SDUWLHV� GH� SrFKH� VRQW� SUpYXHV� j�
O¶pWDQJ� +LVOHU�� j� /D� +DXWH-*RXWWH�� ,O� VHUD� RXYHUW� OHV�����
VDPHGLV� �� MXLOOHW� HW� ��� DR�W� �GH� ��� K� j� ��� K�� HW� OHV������
GLPDQFKHV� ��� MXLQ�� ��� MXLOOHW� HW� ��� VHSWHPEUH� �GH� �� K�����
j����K���/H�GURLW�GH�SrFKH�HVW�IL[p�j����¼� 

6HURQW�LQWHUGLWHV���OD�SrFKH�DX�PRXOLQHW�HW�OD�SrFKH�j�OD�
FXLOOqUH� 

6HURQW� j� UHPHWWUH� j� O¶HDX� �� OHV� WUXLWHV� D\DQW� PRLQV� GH���
���FP��DLQVL�TXH�FHOOHV�GH�W\SH�© IDULR ª� 
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*DUGHQ�SDUW\ 
j�/D�+DXWH-*RXWWH 
 
3URILWDQW� G
XQH� PpWpR� VXSHUEH��
XQH� WUHQWDLQH� G
KDELWDQWV� GH� WRXW�
XQ� TXDUWLHU� GH� /D� +DXWH-*RXWWH��
D� FpOpEUp� OD� IrWH� GHV� YRLVLQV� OH��
���MXLQ� 
&
HVW� j� SUR[LPLWp� GH� OD� SODFH� GH�
OD� 6FLHULH�� HQGURLW� R�� VH� VLWXH� OD��
©�SDWWH�G
RLH�ª�j�SDUWLU�GH�ODTXHOOH�
VH� UHMRLJQHQW� OHV� UXHV� GH� OD����
6HUYD�� GH� O
eWDQJ�� GX� 6RPPHU�
KRI��GH�OD�&DVFDGH�HW�GHV�&KDPSV��TXH�OHV�UHWURXYDLOOHV�VH�VRQW�GpURXOpHV�GDQV�OD�ERQQH�KXPHXU�JpQpUDOH� 
/HV� pSRX[�3LDVHQWLQ� IXUHQW� OHV� K{WHV� GHV� IHVWLYLWpV�� DFFXHLOODQW� VXU� OHXU� HVSDFH� SULYDWLI� XQH� JUDQGH�SDUWLH� GH� OHXU���
YRLVLQDJH�SRXU�SDUWDJHU�XQ�UHSDV�SDUWLFLSDWLI��6DOp��VXFUp�HW�ERLVVRQV� IXUHQW�PLV�HQ�FRPPXQ�SRXU�XQH�VRLUpH�ELHQ�
V\PSDWKLTXH��8QH�ERQQH�RFFDVLRQ�SRXU�UHSUHQGUH�FRQWDFW��IDLUH�PLHX[�FRQQDLVVDQFH�HQFRUH�DSUqV�O
LVROHPHQW�G��j�
OD�SDQGpPLH�� 
'
RUHV�HW�GpMj��XQ�QRXYHDX�UHQGH]-YRXV�HVW�GRQQp�SRXU�O
DQ�SURFKDLQ�j�WRXV��SHXW-rWUH�HQFRUH�SOXV�QRPEUHX[�SRXU�
FpOpEUHU�FHWWH�PDQLqUH�GH�ELHQ�HW�PLHX[�YLYUH�HQVHPEOH��SRXU�HQWUHWHQLU�GH�ERQV�UDSSRUWV�GH�YRLVLQDJH� 

1RXYHDX�VHUYLFH�GH�SUR[LPLWp�DYHF������
© /D�%UXFKH�JRXUPDQGH ª 

 

'RPLFLOLpH� j� 1HXYLOOHU�� &DWKHULQH� /LQFN� HVW� FRQQXH�
GDQV�OD�FRPPXQH�HW�OD�YDOOpH�SRXU�DYRLU�WHQX�j�6FKLU�
PHFN�XQ�PDJDVLQ�GH�OLYUHV�GH�VHFRQGH�YLH� 
 

(OOH�D�HX� O¶LGpH��HQ�GLVFXWDQW�DYHF�XQ� UHVWDXUDWHXU�GH�
VHV� DPLV�� GH� FUpHU� ©/D� %UXFKH� JRXUPDQGHª�� ,O� V¶DJLW�
GH� SDQLHUV� OLYUpV� j� GRPLFLOH�� FRQFRFWpV� DYHF� GHV�����
SURGXLWV� ORFDX[�� SRXU� PHWWUH� HQ� YDOHXU� OH� VDYRLU-IDLUH�
GHV�DUWLVDQV�HW�SURGXFWHXUV� 
 

8QH�VpOHFWLRQ� HVW�SURSRVpH�FKDTXH�PRLV�j� WUDYHUV� OH�
WKqPH� GHV� TXDWUH� VDLVRQV�� 'HV� SDQLHUV� j� RIIULU� j� GL�
YHUVHV�RFFDVLRQV��QDLVVDQFHV��DQQLYHUVDLUHV«��TXL�QH�
PDQTXHURQW�SDV�G¶DSSRUWHU�GRXFHXU�HW�FRQYLYLDOLWp� 
 

&KDTXH� SURGXLW� SHXW� YDULHU�� PDLV� OD� FRPSRVLWLRQ� GHV�
SDQLHUV� UHVWH� OD�PrPH�� /D� OLYUDLVRQ� HVW� JUDWXLWH� GDQV�
XQ�UD\RQ�GH����NP�DXWRXU�GH�6FKLUPHFN� 

$X-GHOj��FRPSWHU����¼�GH�IUDLV�GH�GpSODFHPHQW��� 
������������������������������������������������������������������

&RQWDFW�� 
 

ZZZ�ODEUXFKHJRXUPDQGH�QHW� 
7pO�����-��-��-��-�� 

¬�OD�SDURLVVH 
 

-�8Q�FXOWH�GDQV�OD�QDWXUH��VXU�OH�VLWH�GH�© /D�&KDSHOOH ª��VH�����
WLHQGUD�OH�GLPDQFKH����DR�W�j����K��,O�V¶DJLUD�SDU�DLOOHXUV�GX�
GHUQLHU�FXOWH�GX�SDVWHXU�)DELHQ�$QGUp�DYDQW�VRQ�GpSDUW� 
0HUFL�j�OXL�SRXU�OHV�VHUYLFHV�SDURLVVLDX[�UHQGXV�ORUV�GH�VRQ����
0LQLVWqUH�HW�ERQQH�FKDQFH�GDQV�VD�QRXYHOOH�DIIHFWDWLRQ� 
 

-�8QH�IrWH�SDURLVVLDOH�HVW�SURMHWpH�j�1HXYLOOHU�OH���RFWREUH��
/HV� LQIRUPDWLRQV� VXU� FH� SRLQW� VHURQW� GRQQpHV� HQ� WHPSV�
YRXOX� 

 

 9LH�ORFDOH 

$X�WKpkWUH�FHW�DXWRPQH�� 
© /HV�=RXQkV ª��XQ�UHWRXU�DWWHQGX�� 

 

,PSDWLHQWV�GH������
UHWURXYHU�OHV�

SODQFKHV�SXLVTXH�
SULYpV�GH�VFqQH��
GHSXLV�OHXUV�������

SUHVWDWLRQV�HQ�������
OHV�DFWHXUV�GH�OD�

WURXSH�GHV�
© =RXQkV ª�VH����
SUpSDUHQW������������

DFWLYHPHQW�j����
PHWWUH�VXU�SLHG�XQH�
QRXYHOOH�SLqFH�HQ�

GHX[�DFWHV�GH�3DWULFLD�+DXEp���© dD�VH�FRPSOLTXH ª� 
 

&RPPH�FKDFXQ�D�EHVRLQ�G¶XQH�ERQQH�FXUH�GH�ULUH��LO�UHVWH�
j�HVSpUHU�TXH�OD�VLWXDWLRQ�VDQLWDLUH����QH�VH�FRPSOLTXH�SDV�
G¶LFL-Oj�� 
 

/HV�UHSUpVHQWDWLRQV�VRQW�SURJUDPPpHV�� 
 

-� j� OD� VDOOH� GHV� IrWHV�GH�1HXYLOOHU� �� OH� VDPHGL� ���
RFWREUH�j����K�HW�OH�GLPDQFKH����RFWREUH�j����K��� 
 

-� j� OD� VDOOH� GHV� IrWHV�GH�1DW]ZLOOHU� �� OHV� VDPHGLV�
���HW����RFWREUH�j����K�� OH�VDPHGL���QRYHPEUH�j�
���K��OH�GLPDQFKH���QRYHPEUH�j����K� 

¬�© /D�&KDSHOOH ª�HQ��
������DYHF�OH�SDVWHXU�

3DVFDO�+HW]HO� 
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3OXV�GH�GHX[�DQQpHV�VH�VRQW�pFRXOpHV�GHSXLV�QRWUH�GHUQLqUH�LQFXUVLRQ�GDQV�OH�MRXUQDO�FRPPXQDO��
PDLV� QRXV� VRPPHV� WRXMRXUV� HQ� YLH�� /H� &RYLG� Q¶D� SDV� HX� UDLVRQ� GH� QRWUH� GpWHUPLQDWLRQ� j����������
SRXUVXLYUH�O¶°XYUH�HQWUHSULVH� 

9XH�VXU�OHV�WHUUDVVHV�GH�OD�+DXWH-*RXWWH�DSUqV�WUDYDX[�VXU�OHV�KDLHV�HW�OHV�JURV�ERLV� 

%LHQ�TX¶HQ�DWWHQWH�GH�VDQJ�QHXI��RXL�
YRXV� DYH]� ELHQ� OX��� O¶$)3� DVVXUH��
WRXMRXUV�VD�PR\HQQH�GH�����KHXUHV�
GH� WUDYDX[� EpQpYROHV� SDU� DQ�� /D��
PLVVLRQ� GH� PDLQWLHQ� G¶HVSDFHV�����
RXYHUWV�� HQVROHLOOpV�� YHUGR\DQWV� HW�
YLYDQWV� UHVWH� O¶REMHFWLI� SUH�
PLHU� SRXU� OD� SpUHQQLWp� GX�
FDGUH� FKDPSrWUH� GH� QRWUH�
YLOODJH�FHUQp�GH�IRUrWV� 
 

/HV� DQLPDX[� GRPHVWLTXHV��
YDFKHV��FKHYDX[�HW�FKqYUHV�
UpDOLVHQW�XQH�JURVVH�SDUW�GX�
WUDYDLO�� PDLV� FHOOH� TXL� UHVWH�
j�QRWUH�FKDUJH�Q¶HQ�HVW�SDV�
PRLQV�FRQVpTXHQWH� 
 

&KDTXH� SULQWHPSV�� OHV� VL[� NP� GH�
FO{WXUH� pOHFWULTXH� GHV� TXDWUH� SDUFV�
GH� OD� +DXWH-*RXWWH� HW� GHV� GHX[�
SDUFV� GH� 1HXYLOOHU� VRQW� FRQWU{OpV��
UpSDUpV� VL� EHVRLQ�� UpQRYpV� HW� GpJD�
JpV�GH�OD�YpJpWDWLRQ�JrQDQWH� 
 

&¶HVW� DXVVL� O¶RFFDVLRQ� GH� UpDOLVHU�
TXHOTXHV� RSpUDWLRQV� GH� UHFRQTXrWH�
GHV� HVSDFHV� R�� OD� YpJpWDWLRQ� D� SULV�

XQ�SHX� OH� GHVVXV� �JHQrWV�� IRXJqUHV��
URQFHV��UHMHWV����� 

¬�1HXYLOOHU� V¶DMRXWHQW� GHV� WkFKHV�GH�
JHVWLRQ� GHV� PXOWLSOHV� pFRXOHPHQWV�
TXL�WUDYHUVHQW�OHV�WHUUDLQV� 
 

'XUDQW� OD� EHOOH� VDLVRQ�� OHV�
ORFDWDLUHV� GHV� SDUFV� RQW� j�
FKDUJH�OH�QHWWR\DJH�VRXV�OHV�
ILOV� pOHFWULTXHV� DLQVL� TXH� OD�
FRXSH� GHV� © UHIXV ª� ODLVVpV�
SDU�OHXUV�DQLPDX[�� 
 

&HV� REOLJDWLRQV�
QRXV� � � � � � LQFRP�
EHQW�SRXU� FH�TXL�
FRQFHUQH� OHV�
FKqYUHV�� YX� TXH�

QRXV� VRPPHV� SURSULp�
WDLUHV�GX�© WURXSHDX ª�� 
 

6¶DMRXWHQW�j� FHOD� OH� VXLYL�
VDQLWDLUH� HW� VXUWRXW� OH�
QRXUULVVDJH�KLYHUQDO� 
 

'H� QRYHPEUH� j� DYULO��
VHSW� pTXLSHV� GH� GHX[�
SHUVRQQHV� VH� UHODLHQW�

SRXU� DOLPHQWHU� OHV� UkWHOLHUV� GDQV�
O¶DEUL� TXH� QRXV� DYRQV� FRQVWUXLW�� LO� \�
GH�FHOD�TXHOTXHV�DQQpHV��(W�FKDTXH�
GpEXW� G¶pWp� QRXV� UpDOLVRQV� GHV�PLQL�
IHQDLVRQV� SRXU� JDUQLU� OH� JUHQLHU� j�
IRLQ� 

'HUQLqUHPHQW�� WURLV� QRXYHOOHV�������
ELTXHWWHV� VRQW� YHQXHV� pSDXOHU� QRWUH�
© YLHX[ ª� ERXF� HVVHXOp�� +pODV�� OD�
EODQFKH��DX�SUHPLHU�SODQ�FL-GHVVRXV��
QH� V¶HVW� SDV� SOX� FKH]� QRXV� HW� D����
UHJDJQp�VRQ�pOHYDJH�G¶RULJLQH� 

(Q�DXWRPQH��QRWUH�DFWLRQ�YLVH�VXUWRXW�j�PDLQWHQLU�O¶RXYHUWXUH�SD\VDJqUH��1RXV�DVVXURQV�FHUWDLQV�WUDYDX[��FRPPH�OD�
JHVWLRQ� GHV� KDLHV�� GHV� ERVTXHWV� HW� GHV� vORWV� GH� YpJpWDWLRQ��PDLV� G¶DXWUHV� WUDYDX[� SOXV� ORXUGV� VRQW� VRXV-WUDLWpV ��
FRXSH�GH�JURV�ERLV��UHFRQTXrWH�G¶HVSDFHV�HQYDKLV�SDU�OD�YpJpWDWLRQ�JDORSDQWH��EUR\DJH�GH�VRXFKHV��HQOqYHPHQW�GH�
JURVVHV�SLHUUHV��HQWUHWLHQ�GHV�DFFqV��GUDLQDJHV������ 

(Q�UpVXPp��FKDTXH�DQQpH��XQ�PLQLPXP�GH�WURLV�VRUWLHV�GH�SULQWHPSV�HW�GH�WURLV�VRUWLHV�G¶DXWRPQH�VRQW�HIIHFWXpHV�
SRXU�IDLUH�IDFH�DX[�WkFKHV�SUpFLWpHV��&HV�VRUWLHV�VRQW�O¶RFFDVLRQ�GH�UHQFRQWUHV�DPLFDOHV�HQWUH�KDELWDQWV��8Q�FDVVH-
FUR�WH�ULWXHO�SHUPHW�GH�ULFKHV�pFKDQJHV�HQWUH�OHV�SDUWLFLSDQWV��6L�OH�F°XU�YRXV�HQ�GLW��YRXV�rWHV�OHV�ELHQYHQX�H�V� 
 

&HWWH� DQQpH�� DSUqV� GHX[� VDLVRQV� EODQFKHV�� QRXV� DOORQV� UHJR�WHU� j� QRWUH� WUDGLWLRQQHOOH� MRXUQpH� FRQYLYLDOH�� /HV�
PHPEUHV�DFWLIV�HW�OHXU�IDPLOOH�PDLV�DXVVL�OHV�DQFLHQV�DX�UHSRV��OHV�JpQpUHX[�GRQDWHXUV�TXH�MH�UHPHUFLH�DX�SDVVDJH��
OHV�SHUVRQQHV�GpFLVLYHV�TXH�VRQW�QRV�H[SORLWDQWV�HW�QRV�ILGqOHV�VRXWLHQV�ORJLVWLTXHV�YRQW�VH�UHWURXYHU�HW�SDUWDJHU�XQ�
PRPHQW�V\PSDWKLTXH��&¶HVW�DXVVL�FHOD�XQH�YLH�GH�YLOODJH����� 
 

��������*pUDUG�/DELJDQG��SUpVLGHQW�HQ�H[HUFLFH� 
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&RPPH� LQGLTXp� GDQV� QRWUH� SUpFpGHQW� MRXUQDO�� &pOLQH�
9HFN��HPSOR\pH�DX�VHFUpWDULDW�GH�OD�PDLULH�GHSXLV�GHX[�
DQV��D�TXLWWp�VD�IRQFWLRQ� OH����PDL��(OOH�HVW�GpVRUPDLV�
HQJDJpH� j� SOHLQ� WHPSV� SDU� OD� FRPPXQH� GH�:LOGHUV�
EDFK��j�OD�GHPDQGH�GH�FHWWH�PXQLFLSDOLWp� 

/¶RFFDVLRQ�D�pWp�GRQQpH�DX[�pOXV�GH�VDOXHU�VRQ�GpSDUW�
ORUV�GH� OD�VpDQFH�GX�FRQVHLO�PXQLFLSDO�GX����PDL��8Q�
DUUDQJHPHQW� IORUDO� OXL� D� pWp� UHPLV� HQ� UHPHUFLHPHQW�
SRXU�VHV�VHUYLFHV�DX�VHLQ�GH�OD�FROOHFWLYLWp� 

/H�VHFUpWDULDW�HVW�GpVRUPDLV�DVVXUp�SDU�&pOLD�+DOWHU��j�
JDXFKH�VXU� OD�SKRWR��� DX�GHPHXUDQW� IXWXUH�pSRXVH�GH�
0RUJDQ�/H�0RXLOORXU��QRWUH�IRUHVWLHU� 

'RPLFLOLpH� j� 1DW]ZLOOHU�� HOOH� HVW� HPSOR\pH� j� WHPSV��
SDUWLHO��������SDU�OD�FROOHFWLYLWp�GHSXLV�GpEXW�DYULO�� 

1RXV�VRXKDLWRQV�j�&pOLQH�ERQQH�VXLWH�VDQV�VD�FDUULqUH�
SURIHVVLRQQHOOH��HW�j�&pOLD�ELHQ�GHV�VDWLVIDFWLRQV�HW�GHV�UpXVVLWHV��DLQVL�TX¶XQ�ORQJ�SDUFRXUV�GDQV�VRQ�HQJDJHPHQW�
DX�VHUYLFH�GH�OD�SRSXODWLRQ�QHXYLOOHURLVH� 
 
 

¬�QRWHU�TXH�GHSXLV�OH��HU�MXLQ��OHV�KRUDLUHV�
G
RXYHUWXUH�GH�OD�PDLULH�DX�SXEOLF�RQW�pWp����

UHYXV�DYHF�GHV�SODJHV�KRUDLUHV�SOXV�pODUJLHV�� 
 

 

6HFUpWDULDW�GH�PDLULH���GX�FKDQJHPHQW 

 

 

$SUqV� ��� DQV� GH� SUpVHQFH� DX� SDUF� GX� %HUJRSUp� j�������
6FKLUPHFN�� VXLWH� j� XQH� UpRUJDQLVDWLRQ� GX� UpVHDX� GH� OD�
'*),3�� OD� 7UpVRUHULH� GH� 6FKLUPHFN� IXVLRQQH� DYHF� OH������
VHUYLFH�GH�JHVWLRQ�FRPSWDEOH��6*&��GH�6pOHVWDW� 

/D� JHVWLRQ� GHV� GpSHQVHV� HW� UHFHWWHV� SXEOLTXHV� ORFDOHV� �SDLHPHQW��
GHPDQGH� GH� GpODLV� GH� SDLHPHQW� HW� UHQVHLJQHPHQWV� GLYHUV����������
FRQFHUQDQW�OHV�IDFWXUHV�GH�FDQWLQH��OR\HUV��HDX��RUGXUHV�PpQDJqUHV��
HWF�����VHUD�DVVXUpH�SDU�OH�6*&�GH�6pOHVWDW��MRLJQDEOH�SDU�PDLO � 

VJF�VHOHVWDW#GJILS�ILQDQFHV�JRXY�IU�RX�SDU�WpOpSKRQH�DX�
�����������������j�FRPSWHU�GX��HU�VHSWHPEUH������ 

 

3RXU�OH�SDLHPHQW�GH�YRV�IDFWXUHV�HW�GH�YRV�LPS{WV��LO�Q¶HVW�SDV�QpFHVVDLUH�GH�YRXV�GpSODFHU�j�6pOHVWDW��9RXV�SRXYH]�
SD\HU � 
 

-�VRLW�GH�PDQLqUH�GpPDWpULDOLVpH�SDU�SUpOqYHPHQW��VXU�OH�VLWH�LPSRWV�JRXY�IU��SRXU�YRV�LPS{WV��RX�VXU�OH�VLWH�LQGLTXp�
VXU�YRWUH�IDFWXUH�ORFDOH� 
-�VRLW�HQ�HVSqFHV�MXVTX¶j�����¼�RX�SDU�FDUWH�EDQFDLUH�VDQV�OLPLWDWLRQ�GH�PRQWDQW�DXSUqV� G¶XQ� EXUDOLVWH�DIILOLp�j�OD�
)UDQoDLVH�GHV�-HX[�VXU�OHV�FRPPXQHV�GH�6FKLUPHFN��5RWKDX��0XW]LJ��'RUOLVKHLP�HW�0ROVKHLP� 
 

3DU�DLOOHXUV��SRXU�WRXW�UHQVHLJQHPHQW�G¶RUGUH�ILVFDO��YRXV�SRXYH]�FRQVXOWHU�OH�VLWH�LPSRWV�JRXY�IU�TXL�UpSRQG�j�OD�WUqV�
JUDQGH�PDMRULWp�GHV� LQWHUURJDWLRQV�GHV�FRQWULEXDEOHV��RX� WpOpSKRQHU�DX����������������6L�YRXV�UHVVHQWH]� WRXW�GH�
PrPH�OH�EHVRLQ�G¶XQ�FRQWDFW�SK\VLTXH��YRXV�SRXYH] � 

-�VRLW�YRXV�UHQGUH�j�O¶HVSDFH�)UDQFH�6HUYLFHV�GH�6FKLUPHFN��TXL�YRXV�UHQVHLJQHUD�RX��VL�OD�TXHVWLRQ�HVW�FRPSOH[H��
YRXV�PHWWUD�HQ� UHODWLRQ�DYHF� OH�VHUYLFH�FRPSpWHQW�TXL� \�DVVXUH�GHV�SHUPDQHQFHV�VXU� UHQGH]-YRXV� OHV�SUHPLHU�HW�
WURLVLqPH�PHUFUHGLV�GX�PRLV�GH���K�j����K��PDLVRQIUDQFHVHUYLFHV#YDOOHHGHODEUXFKH�IU� 

-�VRLW�YRXV�UHQGUH�GDQV�OH�FHQWUH�GHV�ILQDQFHV�SXEOLTXHV�GH�0ROVKHLP��TXL�YRXV�DFFXHLOOH�GX�OXQGL�DX�MHXGL�GH���K����
j����K� 

$YDQW�VD�IHUPHWXUH�GpILQLWLYH��OD�3HUFHSWLRQ�UHVWH�RXYHUWH�DX�SXEOLF�OH�OXQGL�GH���K����j����K�HW�GH����K����j����K�����
OH�PDUGL�HW�OH�MHXGL��XQLTXHPHQW�OH�PDWLQ�GH���K����j����K� 

)HUPHWXUH�GH�OD�3HUFHSWLRQ�GH�6FKLUPHFN 

/XQGL���GH����K�j����K�HW�GH����K�j����K� 
0DUGL ��GH����K�j����K� 

0HUFUHGL ��GH����K�j����K�HW�GH ���K�j����K� 
-HXGL ��GH����K�j����K� 

9HQGUHGL � VXU�UHQGH]-YRXV������������������������������������
�HQ�PDWLQpH�XQLTXHPHQW�� 

�PDLULH�IHUPpH�OH��HU�HW�OH��H�YHQGUHGL�GX�PRLV��� 
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1DLVVDQFHV 
 

-� OH����PDUV�HVW�QpH�)UH\D��DX�IR\HU�GH�0DGLVVRQ�%HVQDUG�HW�VRQ�FRPSDJQRQ�(Q]R�/H�-HXQH��
GRPLFLOLpV�UXH�GH�OD�5RWKDLQH��j�/D�+DXWH-*RXWWH� 
-�OH���DYULO�HVW�Qp�XQ�SHWLW�/XFLHQ��DX�IR\HU�GH�/RwF�0RUHO�HW�VRQ�pSRXVH�)DQQ\�3RUp��GRPLFLOLpV�
FKHPLQ�GH�O¶eFROH��j�1HXYLOOHU� 
 

1RV�IpOLFLWDWLRQV�HW�VRXKDLWV�GH�ELHQYHQXH�j�FHV�GHX[�QRXYHDX[�QHXYLOOHURLV� 
 

3UpFLVLRQ���XQH�SHWLWH�HUUHXU�V¶HVW�JOLVVpH�GDQV�OH�SUpFpGHQW�MRXUQDO�TXDQW�j�OD�QDLVVDQFH�GH�1DWpR����������
Qp�OH����QRYHPEUH������DX�IR\HU�GHV�pSRX[�0LFNDsO�HW�$OH[DQGUD�'LOOHQVHJHU���������������������������������������������������

/H�SUpQRP�GH�OD�PDPDQ�HVW�ELHQ�$OH[DQGUD«�HW�QRQ�1DWKDOLH��FRPPH�LQGLTXp�SDU�HUUHXU� 

/HV�JUDQGV��������
DQQLYHUVDLUHV 

 

 

-�%HUQDUG�/RX[��GR\HQ�
GHV�PHVVLHXUV���������������
���DQV�OH����IpYULHU�������
�FL-FRQWUH�HQ�SKRWR�� 

-�0DULH--HDQQH�+LVOHU�����
���DQV�OH����PDUV� 

-�'DQLHO�*LDUG�����������������
���DQV�OH����DYULO� 

 

1RV�IpOLFLWDWLRQV�j�FHV��������������������������
KHXUHX[�QRQDJpQDLUHV� 

eWDW�FLYLO�GX��HU�VHPHVWUH�HW�YLH�IDPLOLDOH 

 'pFqV�GH�0LFKHO�&KLDYD]]R 

6XUYHQX� j� VRQ� GRPLFLOH� GH� 1HXYLOOHU� OH� ��� IpYULHU� j� O
LVVXH� G
XQH� ORQJXH� PDODGLH�� OH� GpFqV� GH�������
0LFKHO�&KLDYD]]R�HVW�OH�SUHPLHU�VXUYHQX�FHWWH�DQQpH�GDQV�OD�FRPPXQH�� 
 

1p�j�0ROVKHLP�OH����DYULO�������DX�IR\HU�GH�-RVHSK�&KLDYD]]R�HW�VRQ�pSRXVH�$UOHWWH�'HVVDLQW��OH�GpIXQW�DYDLW�pSRX�
Vp�0RQLTXH�*XLGDW��OH����MXLOOHW������j�(UVWHLQ��/HV�KHXUHX[�pSRX[�FRQQXUHQW�ELHQ�YLWH�OH�PHLOOHXU�DYHF�OD�QDLVVDQFH�
GH�TXDWUH�HQIDQWV���,VDEHOOH��&RUQpOLD��&pGULF�HW�/DsWLWLD��� 
 

/D�IDPLOOH�V¶HVW�DJUDQGLH�XQ�SHX�SOXV�WDUG�SRXU�OH�SOXV�JUDQG�ERQKHXU�GH�WRXV�DYHF�OD�YHQXH�GH�KXLW�SHWLWV-HQIDQWV� 
 

$QFLHQQHPHQW�GRPLFLOLp�j�0XW]LJ�HW�(UVWHLQ�HW�UHWUDLWp�GX�MRXUQDO�/
$OVDFH�GRQW�LO�IXW�HPSOR\p��F
HVW�LO�\�D�XQ�SHX�SOXV�
GH����DQV�TXH�0LFKHO�&KLDYD]]R�DYHF�OHV�VLHQV�YLQW�V
LQVWDOOHU�j�1HXYLOOHU� 

)UDQoLV�3RQWRQ�D�TXLWWp�FH�PRQGH�OH����PDUV� 
� 
1p�j�1HXYLOOHU�OH���PDUV�������DX�IR\HU�GH�&DPLOOH�3RQWRQ�HW�0DULH-0DGHOHLQH�$OOHDXPH��F¶HVW�HQWRXUp�GH�VD�V°XU�
-RsOOH��GLVSDUXH�O
DQ�GHUQLHU��TXH�)UDQoLV�D�JUDQGL�GDQV�OD�PDLVRQ�IDPLOLDOH��'H�VDQWp�IUDJLOH�GqV�VRQ�HQIDQFH��DSUqV�
VD�VFRODULWp��LO�D�WUDYDLOOp�DX�VHLQ�GHV�(WV�-HXG\�j�6FKLUPHFN�HQ�TXDOLWp�GH�FRQWUHPDvWUH��'H�QDWXUH�UpVHUYp��HQ�������
LO�DYDLW�pWp�VROOLFLWp�SRXU�IDLUH�SDUWLH�GX�FRQVHLO�SUHVE\WpUDO�j�1HXYLOOHU��XQH�PLVVLRQ�TX
LO�D�DFFHSWp�HW�R��LO�DYDLW�pWp�
UHFRQGXLW�HQ������ 
 

&pOLEDWDLUH�� LO�DYDLW�SULV� O
KDELWXGH�FHV�GHUQLqUHV�DQQpHV�GH�SDVVHU�TXHOTXHV�VHPDLQHV�GH�YDFDQFHV�j�&DQQHV��(Q�
������XQ�VRXFL�GH�VDQWp�O
DYDLW�REOLJp�j�VH�IDLUH�UDSDWULHU��$SUqV�XQ�VpMRXU�j�O
K{SLWDO�SXLV�HQ�PDLVRQ�GH�VDQWp��LO�DYDLW�
SX� UHMRLQGUH� VRQ� GRPLFLOH�� EpQpILFLDQW� GH� O
DLGH�� ORUVTX
LO� HQ� DYDLW� EHVRLQ�� G
DX[LOLDLUHV� PpGLFDOHV� PDLV� DXVVL� GH������
JpQpUHX[�YRLVLQV� 
 

6XLWH� j� GH� QRXYHDX[� VRXFLV� GH� VDQWp� VXUYHQXV� FHWWH� DQQpH�� LO� IXW� DFFXHLOOL� GDQV� OH� FHQWUH� GH� UpDGDSWDWLRQ��������
G
$EUHVFKYLOOHU�HW�V
\�HVW�pWHLQW�OH����PDUV� 
 

/HV�REVqTXHV�RQW�pWp�FpOpEUpHV�SDU�OH�SDVWHXU�)DELHQ�$QGUp�OH����PDUV�DX�WHPSOH�GH�1HXYLOOHU� 

0DULDJH 
 

/H����DYULO�D�pWp�FpOpEUp�OH�PDULDJH�
FLYLO� GH�5RPXDOG�(XJpQLH�� DJHQW� j�
O¶(XURPpWURSROH� VWUDVERXUJRLVH�� HW�
G¶$GULDQD� $SDUHFLGD� 6RDUHV�� LQILU�
PLqUH��GRPLFLOLpV�UXH�GH�OD�&DVFDGH�
j�OD�+DXWH-*RXWWH� 

/H� PDLUH� D� UHFXHLOOL� OH� FRQVHQWH�
PHQW� GHV� pSRX[� HQ� SUpVHQFH� GH�
OHXUV�WpPRLQV��OHV�pSRX[�*HQHYLqYH�
HW�3LHUUH�6FKOXE� 
 

1RXV�VRXKDLWRQV�EHDXFRXS�GH 
ERQKHXU�j�FH�FRXSOH�V\PSDWKLTXH� 

)UDQoLV�3RQWRQ�Q¶HVW�SOXV 

U 
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'HUQLHU�KRPPDJH�UHQGX�j�'DQ\�.XQW]��� 

%LHQ� FRQQX� HW� HVWLPp� GDQV� OD� YDOOpH� EUXFKRLVH� HW� DX-GHOj�� QRWDPPHQW� FRPPH�����
DQFLHQ� SURSULpWDLUH� GX� UHVWDXUDQW� GX� 6WUXWKRI�� 'DQ\� .XQW]� D� TXLWWp� OHV� VLHQV� OH������
���PDUV� 

'DQ\�DYDLW�YX�OH�MRXU�OH����QRYHPEUH������DX�IR\HU�GH�0DUFHO�HW�6X]DQQH�.XQW]��,O�\�D�
JUDQGL�HQ�FRPSDJQLH�GH�WURLV�V°XUV ��)UDQFH��0LFKHOOH�HW�0DUWLQH� 

,O� D� SDVVp� VRQ� HQIDQFH� HW� VRQ� DGROHVFHQFH� WRXW� G¶DERUG� j� 6WUDVERXUJ�� VD� YLOOH� GH�������
QDLVVDQFH�� R�� LO� D� pWp� pOHYp� XQ� WHPSV�SDU� VD� JUDQG-PqUH�� SXLV� j�%LWFKH�� HW� HQVXLWH� j���
%DUHPEDFK��6XLYDQW�XQH� IRUPDWLRQ�GH�FXLVLQLHU�� � LO�FRPPHQFH�j� WUDYDLOOHU�HQ�6XLVVH��j�
%kOH��SXLV�j�.�VVQDFKW�DP�5LJL��,O�\�UHQFRQWUH�DORUV�0DMD�(KUOHU��TXL�GHYLQW�VRQ�pSRXVH�
OH����QRYHPEUH������� 

/H�FRXSOH�D�HX�OH�ERQKHXU�GH�GRQQHU�QDLVVDQFH�j�TXDWUH�EHDX[�HQIDQWV ��(VWKHU��)DQQ\��
0DUFHO�HW�5RJHU��DYDQW�GH�GHYHQLU�OHV�KHXUHX[�JUDQGV-SDUHQWV�GH�QHXI�SHWLWV-HQIDQWV� 

(Q� ������'DQ\� HW�0DMD� DUULYHQW� DX�6WUXWKRI� HW� DFKqWHQW� OH� UHVWDXUDQW� GRQW� LOV� ILUHQW� OD�
ERQQH�UpSXWDWLRQ��$SUqV�\�DYRLU�UpDOLVp�GHV�WUDYDX[��'DQ\�VH�GRQQH�FRUSV�HW�kPH�SRXU�\�
IDLUH� XQH� FXLVLQH�PDLVRQ�� (OOH� \� pWDLW� j� VRQ� LPDJH�� ERQQH� HW� DERQGDQWH�� H[LJHDQWH� HW��
JpQpUHXVH��QH�ODLVVDQW�DXFXQ�FOLHQW�VXU�VD�IDLP� 

8Q�OLHX�GH�YLH�VLPSOH�HW�FRQYLYLDO�HQ�VRPPH�R��GH�QRPEUHX[�KDELWXpV�MRXHXUV�GH�FDUWHV�pWDLHQW�DXVVL�OHV�ELHQYHQXV��
R��O
DSpULWLI�DX�EDU�pWDLW�SULV�GDQV�OD�ERQQH�KXPHXU� 

/D�JpQpURVLWp�GH�'DQ\�D�DXVVL�GpSDVVp� OH�FDGUH�GH�VRQ� UHVWDXUDQW�SXLVTXH�GXUDQW� OHV�DQQpHV�����-���� LO� IDLVDLW��
SRXU�FKDTXH�OXQGL��GH�OD�VRXSH�GHVWLQpH�DX[�EHVRLQV�GHV�5HVWRV�GX�&°XU��(Q�������O
KLVWRLUH�DXUDLW�SX�SUHQGUH�ILQ�
EUXWDOHPHQW��'DQ\�IDLW�XQ�DUUrW�FDUGLDTXH��PDLV�WUqV�YLWH�SULV�HQ�FKDUJH��DSUqV�XQ�DQ�GH�FRQYDOHVFHQFH��LO�UHSUHQG�OH�
WUDYDLO� 

$X�ILO�G
DXWUHV�RFFXSDWLRQV��OHV�YR\DJHV�TX
LO�D�SX�IDLUH�OH�UHVVRXUFDLHQW ��OD�6XLVVH��G
R��VRQ�pSRXVH�HVW�RULJLQDLUH����
WHQDLW�XQH�SODFH�WRXWH�SDUWLFXOLqUH��,O�\�DSSUpFLDLW�VD�PXVLTXH�WUDGLWLRQQHOOH��OH�\RGOH�RX�HQFRUH�OHV�FRUV�GHV�$OSHV�� 

$SUqV����DQV�GHUULqUH�VHV�IRXUQHDX[��'DQ\�SUHQG�VD�UHWUDLWH�QRQ�VDQV�UHJUHWV�HQ������SRXU�V
LQVWDOOHU�GHX[�DQV�SOXV�
WDUG�GDQV�XQH�PDLVRQ�j�/D�+DXWH-*RXWWH��SHX�GLVWDQWH�GH�VRQ�DQFLHQQH�HQVHLJQH� 

)DLVDQW�IDFH�j�OD�PDODGLH�DYHF�YRORQWp�GHSXLV�SOXVLHXUV�DQQpHV�� LO�V
HVW�pWHLQW� OH����IpYULHU� ODLVVDQW�VHV�SURFKHV�HW�
DPLV�GDQV�XQH� LQILQLH� WULVWHVVH��6HV�REVqTXHV�RQW�pWp�FpOpEUpHV� OH����PDUV�j� O
pJOLVH�GH�1DW]ZLOOHU�SDU� OH�SDVWHXU�
)DELHQ�$QGUp��8QH�DVVLVWDQFH�V
\�HVW�UHQGXH�HQ�QRPEUH�SRXU�OXL�UHQGUH�XQ�GHUQLHU�KRPPDJH��j�O
LPDJH�GH�VHV�DPLV�
GHV�&RUV�GH�FKDVVH�GX�VHFWHXU�EUXFKRLV� 

 

� eWDW�FLYLO�GX��HU�VHPHVWUH�HW�YLH�IDPLOLDOH��VXLWH� 

'RPLFLOLp� GHSXLV� TXHOTXH� WHPSV� j� 6DXO[XUHV� PDLV�
D\DQW�KDELWp�GH�QRPEUHXVHV�DQQpHV��GHSXLV�VD�SHWLWH�
HQIDQFH�� j� 1HXYLOOHU-OD-5RFKH�� 0DUF� *UDQGJHRUJH� D�
TXLWWp�OHV�VLHQV�j�O¶kJH�GH����DQV� 
 

1p�OH���QRYHPEUH������j�/D�%URTXH��0DUF�pWDLW�OH�ILOV�GH�
&KDUOHV�*UDQGJHRUJH�HW�GH�VRQ�pSRXVH��-XOLHWWH�&ODXGH��
,O�D�JUDQGL�GDQV� OD�PDLVRQ�IDPLOLDOH�GH�/D�+DXWH-*RXWWH�
HQ�FRPSDJQLH�GH�VD�IUDWULH�DvQpH��VRQ�IUqUH�-HDQ-&ODXGH�
HW�VHV�V°XUV�)UDQoLQH�HW�$QQH-0DULH� 

$SUqV�VD�SHWLWH�HQIDQFH�j�O
pFROH�PDWHUQHOOH�GH�OD�+DXWH-
*RXWWH�SXLV�j� O
pFROH�pOpPHQWDLUH� GH�1DW]ZLOOHU�� LO� D� IDLW�
XQ� DSSUHQWLVVDJH� G
pOHFWULFLHQ� HW� D� WUDYDLOOp� SULQFLSDOH�
PHQW� GXUDQW� VD� YLH� DFWLYH� DX[� (WV� )HU� )RUJp� G
$OVDFH��
DORUV�LQVWDOOpH�GDQV�O
HQFHLQWH�GHV�DQFLHQV�(WV�-DFTXHO�j�
1DW]ZLOOHU� 

0DULp� HQ� PDLULH� GH� 1HXYLOOHU� OH� ��� MXLQ� ����� DYHF�����
&KULVWLQH� 6SLHVVHU�� pJDOHPHQW� QDWLYH� GH� OD� FRPPXQH��
OHXU�XQLRQ�D�GRQQp�QDLVVDQFH�j�GHX[�HQIDQWV���1LFRODV�HW�
&pOLQH�� 

0DUF� D� HX� OH� ERQKHXU� GH� FRQQDvWUH� OD� YHQXH� GH� GHX[�
SHWLWHV-ILOOHV��9DOHQWLQH�HW�0DWKLOGH��PDLV�DXVVL�OD������WULV�
WHVVH�GH�SHUGUH�XQ�SHWLW-ILOV��%DSWLVWH��GpFpGp�WUqV�MHXQH��

0DOJUp�VD�VpSDUDWLRQ�DYHF�VRQ�pSRXVH�RIILFLDOLVpH�GpEXW�
������OD�IDPLOOH�HVW�UHVWpH�HQ�ERQV�WHUPHV�� 

$QFLHQ�SRPSLHU�SDVVLRQQp�GHV�WUDGLWLRQV 

)LGqOH� HQ� DPLWLp� HW� DX[� WUDGLWLRQV� ORFDOHV�� j� O
LPDJH� GH�
FHOOH� TXL� FRQVLVWH� j� DOOXPHU� OH� IHX� SRXU� OHV� EURWHOHWV� OH�
MHXGL�GH� O¶$VFHQVLRQ��0DUF�pWDLW�WRXMRXUV�SUpVHQW�j�FHWWH�
IrWH� HW� OH� SUHPLHU� VXU� SODFH�� 6RXYHQW� EODJXHXU�� LO� pWDLW��
DXVVL� SDVVLRQQp� GH� VSRUW� DXWRPRELOH�� WUqV� EULFROHXU� HW�
WRXMRXUV�SUrW�j�UHQGUH�VHUYLFH� 

0DUF�IXW�DXVVL�PHPEUH�YRORQWDLUH�GX�FRUSV�GHV�VDSHXUV-
SRPSLHUV�GH�1HXYLOOHU��GH�MXLOOHW������j�MDQYLHU������ 

'RPLFLOLp�GHSXLV�TXHOTXHV�DQQpHV�j�6DXO[XUHV��HQ�������
0DUF� VH� OLH� G¶DPLWLp� DYHF� 9pURQLTXH�� UpVLGDQW� HQ��������
$OOHPDJQH��&HOOH-FL� GHYLHQGUD�VD�FRPSDJQH�HW�SUHQGUD�
VRLQ�GH�OXL�MXVTX¶j�VHV�GHUQLHUV�MRXUV� 

6RXIIUDQW�GHSXLV� SOXVLHXUV� DQQpHV��0DUF�D� YX�VD�VDQWp�
V¶DJJUDYHU� HQ� PDUV� GHUQLHU� HW� F¶HVW� OH� ��� PDL� TX¶LO� D���
TXLWWp�FH�PRQGH��HQWRXUp�GH�VHV�SURFKHV� 

 

/HV�REVqTXHV�RQW�pWp�FpOpEUpHV 
OH����PDL�DX�WHPSOH�GH�1HXYLOOHU� 

«�HW�j�0DUF�*UDQGJHRUJH 
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/XQGL���GH����K�j����K�HW�GH����K�j����K���0DUGL ��GH����K�j����K���0HUFUHGL ��GH����K�j�
���K�HW�GH ���K�j����K���-HXGL ��GH����K�j����K���9HQGUHGL � VXU�UHQGH]-YRXV�HQ���������

PDWLQpH�XQLTXHPHQW��PDLULH�IHUPpH�OH��HU�HW�OH��H�YHQGUHGL�GX�PRLV��� 
 

� 

'DQV�OH�FDGUH�GHV�FRQJpV�G¶pWp��OH�VHFUpWDULDW�VHUD�IHUPp�GX���DX����DR�W�HW�GX���DX����VHSWHPEUH� 
(Q�FDV�G¶XUJHQFH�GXUDQW�FHV�SpULRGHV��LO�\�DXUD�OLHX�GH�V¶DGUHVVHU�DX�PDLUH�RX�j�XQ�DGMRLQW� 

 

 

&RQWDFW�DX�VHFUpWDULDW��&pOLD�+DOWHU����7pO���-��-��-��-�� 

H-PDLO���PDLULH�QHXYLOOHU#ZDQDGRR�IU 
KWWS���QHXYLOOHUODURFKH�YDOOHHGHODEUXFKH�IU 

+RUDLUHV�HW�MRXUV�G¶RXYHUWXUH�GH�OD�GpFKHWWHULH�OD�SOXV�SURFKH��6FKLUPHFN��� 

-�PHUFUHGL�HW�VDPHGL�GH���K�j����K�HW�GH����K�j����K�HQ�KLYHU�� 

-�PHUFUHGL�HW�VDPHGL�GH���K����j����K�HW�GH����K�j����K����HQ�pWp� 

1RXYHDX[�KDELWDQWV���Q¶RXEOLH]�SDV�GH�VROOLFLWHU� OH�EDGJH�G¶DFFqV�DXSUqV�
GX� 6HOHFW¶2P�� VXU� OH� VLWH� GX� 6\QGLFDW�� 'HV� © NLWV� GH� ELHQYHQXH ª� VRQW���
GLVSRQLEOHV�HQ�PDLULH��FRPSUHQDQW�GHV�LQIRUPDWLRQV�VXU�OH�UDPDVVDJH�GHV�
RUGXUHV��VXU�OH�WUL«�1¶KpVLWH]�SDV�j�YHQLU�YRXV�HQ�SURFXUHU� 

,QIRUPDWLRQV�GX�6HOHFW¶2P�
�ZZZ�VHOHFW-RP�FRP� 

/D� FROOHFWH� GHV� RUGXUHV� PpQD�
JqUHV� D� OLHX� FKDTXH� OXQGL� PDWLQ��
0HUFL� GH� VRUWLU� OHV� EDFV� URXODQWV�
OH� GLPDQFKH� VRLU� HQ� YXH� GH� FH�
UDPDVVDJH�HW�GH� OHV�UpFXSpUHU�DX�
SOXV� W{W� DSUqV� OD� YLGDQJH� DILQ� GH�
QH� SDV� OHV� ODLVVHU� VWRFNpV� HQ���
ERUGXUH�GH�YRLULH� 

¬
�V
H�
QR

WH
U 

'LUHFWHXU�GH�SXEOLFDWLRQ���$QGUp�:ROII���5pDOLVDWLRQ���0DXULFH�9DOHQWLQ��FKDUJp�GH�OD�FRPPXQLFDWLRQ� 
,PSUHVVLRQ���&�,�3��-������UXH�GX�*pQpUDO�GH�*DXOOH�-�������/$�%5248(��7pO�����-��-��-��-���-�PDLO���FLS�ODEURTXH#ZDQDGRR�IU 

←
 

 

(Q�GpFKHWWHULH�GH�6FKLUPHFN�� 
 

XQH�FROOHFWH�GH�GpFKHWV�PpQDJHUV�VSpFLDX[�HVW�SUpYXH�OH����QRYHPEUH� 

/HV�SQHXV�GH�YpKLFXOH�OpJHU��MDQWpV�RX�QRQ��VRQW�GpVRUPDLV�DFFHSWpV�
WRXV�OHV�MRXUV�G¶RXYHUWXUH��GDQV�OD�OLPLWH�GH���SQHXV�SDU�IR\HU��j�OD�������
GpFKHWWHULH�GH�0XKOEDFK-VXU-%UXFKH�HW�6DLQW-%ODLVH-OD-5RFKH� 

4XHOTXHV�SDQQHDX[�UDSSHODQW�
j�OHXUV�GHYRLUV�OHV�SURSULp�

WDLUHV�FDQLQV�RQW�pWp�GLVSRVpV�
GDQV�OD�ORFDOLWp��'¶DYDQFH��
PHUFL�GH�OHXU�VHQV�FLYLTXH� 

5HFHQVHPHQW� �� /H� SURFKDLQ�
UHFHQVHPHQW� GH� OD� SRSXODWLRQ�
VHUD�RUJDQLVp�GX����MDQYLHU�DX�
��� IpYULHU� ������ 1RXV� DXURQV�
O¶RFFDVLRQ�GH�UHYHQLU�VXU�FHWWH�
LPSRUWDQWH� RSpUDWLRQ� ORUV� GX�
SURFKDLQ� MRXUQDO� FRPPXQDO��
HQ�ILQ�G¶DQQpH� 

 

5$33(/ 
 

5HPSODFHPHQW�GHV�MRXUV�IpULpV�
SRXU�OH�VHUYLFH�GH�UDPDVVDJH��

GHV�EDFV�� 
 

$VVRPSWLRQ�� 

OXQGL����DR�W�®�OXQGL����DR�W� 

6DLQW-eWLHQQH�� 

OXQGL����GpFHPEUH�®�YHQGUHGL����GpFHPEUH���������������������

)rWH� QDWLRQDOH� �� 8QH� FpUpPRQLH� VH�
WLHQGUD�OH��PHUFUHGL����MXLOOHW�j�SDUWLU�GH�
���K�SODFH�GH�O¶eJOLVH��<�SUHQGURQW�SDUW�
XQH� GpOpJDWLRQ� GX�&RUSV� GHV� VDSHXUV-
SRPSLHUV� DLQVL� TXH� OH� JURXSH� YRFDO�
© /HV� 6NLSSLHV ª�� ¬� O¶LVVXH�� XQ� YLQ�
G¶KRQQHXU��VHUD��RIIHUW��SDU��OD��PXQLFL�
SDOLWp�� VXLYL� G¶XQH� SHWLWH� UHVWDXUDWLRQ�
SRVVLEOH� 

¬�SURSRV�GHV�GpFKHWV�YHUWV 
 

/HV�IHX[�GLWV�© GH�MDUGLQ ª�IRQW�O¶REMHW�G¶XQ�SULQFLSH�JpQpUDO�G¶LQWHUGLFWLRQ�IL[p�SDU�
OH�5qJOHPHQW�6DQLWDLUH�'pSDUWHPHQWDO�TXL�GLVSRVH��DUWLFOH�����TXH�O¶LQFLQpUDWLRQ�j�
O¶DLU�OLEUH�HVW�LQWHUGLW� 

/H�EU�ODJH�GHV�GpFKHWV�YHUWV��EUDQFKHV��WRQWHV�GH�JD]RQ«�SDU�OHV�SDUWLFXOLHUV�HW�
OHV�SURIHVVLRQQHOV�GH�O¶HQWUHWLHQ�GHV�HVSDFHV�YHUWV�HVW�GRQF�LQWHUGLW� 

/D�VROXWLRQ�j�SULYLOpJLHU�HVW�OD�GpSRVH�HQ�GpFKHWWHULH�RX�OH�FRPSRVWDJH� 
 

8QH� GpURJDWLRQ� j� OD� UqJOH� UHVWH���
SRVVLEOH� SRXU� OHV� RUJDQLVDWHXUV� GH�
MRXUQpHV�GH�WUDYDLO� UpDOLVpHV�GDQV� OH�
FDGUH� G¶RSpUDWLRQV� G¶HQWUHWLHQV� RX�
GH�UpQRYDWLRQ�SDVWRUDOH� 

)DLUH�XQ�JHVWH�DILQ�GH�UpGXLUH�VHV�������
GpFKHWV�"�5HWURXYH]�GHV�LQIRV�j�FHW����

HIIHW�VXU�OH�VLWH�LQWHUQHW����������������
ZZZ�VHOHFW-RP�FRP����������������������������������

j�OD�SDJH�© UpGXLUH�VHV�GpFKHWV ª� 

(QYLURQQHPHQW�-�(QWUHWLHQ�-�6pFXULWp 
 

&KDTXH�pWp�� OD� FRPPXQH� IDLW� SURFpGHU�j�XQ� IDXFKDJH�GHV� WDOXV�
SDU�XQ�SURIHVVLRQQHO�GX�VHFWHXU� 
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0HUFL�j�FKDFXQ��GH������������������������������������������������������������������
IDLUH�SUHXYH�G¶XQ�ERQ�VHQV�FLYLTXH� 


